





TREASURY DEPART 


rg 


OFFICE OF THE 














Table of Contents 


Treasury financing operations.........ccccecccsccvccsccccccese 
Summary Of TISCAl GPOTASIONS. .. ww ccccccccccccccccccccccsccsceee 
Budget receipts and expenditures. .......csccesccccrccccccccens 
Prust ACCOUNES, SEO. . ccc cccccciccccccccccccsccccccssccscesece 


Treasury Cash income and OUtZO......cccccccccevessccecesoseces 


General Fund of the Treasury.......ccccccscscccscscesesescsces 


Debt GAB OTRMEAR ee 6 seb csice Cece ccc cc cccnsecccccosecaderecesecs 


Statutory debt TET Cn 665 6 6.0 66.4.0.60.0.6600466 050655 0000 bee 


Debt SHUR Ss on 5 SEE ris Coco ce ccc leer dedecescossosecsococess: 


United States savings bONdS........neccccccccccccccccsccsccecs 
TYOASUTY GAVANES NOTES... cccscccccccccccccssccccesesseseccces 
Ownership of Federal securities... ..isscssscccsccscsedeveseeee 
Treasury survey Of Ownership.......ccsccseseccccevssccsesssens 
Market Quotations... cccsecsssscsccscsceresseeesessssesseseses 
Yields of Treasury and corporate bonds......ccsecccccccccccece 
Internal PANG IRRANAIIDS ; . ..5. dbs. ocsvcdvcccevcccdectess 
Monetary Statistics... ..cccccccccccccccccccccccsccccseesecceens 
Exchange stabilization fund........ccccccccccccccccccccccccece 


Capital POTS ks Chere Kekbwccccecctodcseenececgdctccsecesacee 


Page 
A-1 


1 

2 

8 
11 
14 
15 
is 





Note: In those tables where figures have been rounded to a 
specified unit, all calculations (including percent- 
ages) have been made from unrounded figures. Conse- 
quently the details may not add to the totals shown. 
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Treasury Financing Operations 





July Certificate Maturities 

On June 21, 1948, pursuant to his statement 
on May 13, the Secretary of the Treasury announced 
the offering of a series of 1-1/8 percent certif- 
icates of indébtedness to refund the $6,078 mil- 
lion of 7/8 percent certificates maturing July 1 
The maturing certificates consisted of three is- 
F-1948, G-1948, and H-1948, amounting, re- 
$1,127 million, 


sues, 
spectively, to $2,742 million, 
and $2,209 million, 


Subscription books were opened June 21 and 
were closed at the close of business on June 23. 
Exchanges were made par for par, and’ cash sub- 
scriptions were not received. The new certif- 
icates were dated July 1, 1948, and bear interest 
from that date at the rate of 1-1/8 percent per 
annum, payable with the principal at maturity on 
July 1, 1949. They were issued in bearer form 
only in denominations of $1,000, $5,000, $10,000, 
$100,000, and $1,000,000, 


Reports to the Treasury on the ownership of 
Government securities indicate that on May 31, 
1948, about 65 percent of the $6,078 million of 
the maturing certificates were owned by Federal 
Reserve Banks and reporting commercial banks. 





Note: Historical details of Treasury market financing oper- 
ations are shown in the tables on "Offerings" and 
"Disposition", respectively, of marketable issues of 


For the three maturing issues separately, the bank 
ownership percentages were for Series F-1948, 67 
percent, for Series G-1948, 73 percent, and for 
Series H-1948, 57 percent. The ownership figures 
for May 31 are the latest which are available for 
holdings of commercial banks. 


Subscriptions for the new certificates to- 
taled $5,783 million, leaving $295 million to be 
paid in cash. Exchanges for maturing Series F 
amounted to $2,601 million, leaving $141 million 
to be paid in cash; exchanges for Series G 
amounted to $1,079 million, leaving $48 million 
to be paid in cash; and exchanges for Series H 
amounted to $2,103 million, leaving $106 million 
to be paid in cash, 


Treasury Bills Refunded in June 


As in May, all bill maturities were re- 


funded in full. Four issues matured during the 
month, totaling $4.3 billion. The first three 
maturities were $1.1 billion each, and the fourth, 
$1.0 billion. The average rates of discount for 
the new issues were 0.997 percent for that dated 
June 3, and 0.998 percent for those dated June 10, 
17, and 24, 





bonds, notes, and certificates of indebtedness, and the 
table “Offerings of Treasury Bills", in this issue of the 
“Treasury Bulletin". 
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‘SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 



























































Budget receipts and expenditures | Transactions |Surplus or|°ther trust Net Het Levels, end of period 
. of Poreign | deficit (4) accounts, increase | increase 
Boonomic adjusted etc. - net | Clearing in in General 
Period Net Expendi- on Cooperation | for receipts, account public Fund bal- General Pyubli¢ 
receipte | tures ae [Beast Fund |y.z.c. oF expend- | 3/ debt, or | ance, or || puna debt 
2/ = 3/ Trust Fund game (-) He aes — dalance 6/ 
Fiscal years: 
WSTsdocvdcccccctece 5,029 7,806 “2,717 - 2,777 - 2,646 - -128 2,553-. 36,425 
99s ceeceees | | 388 7,031 | -1,177 ° “L177 - * Tho -338 || 2,216 | 37,165 
WD i ccdccecdcissces 5,165 9,027 -3,862 - -3, 862 1,210 - 387 ée2 2,838 - 40, 440 
WO. deccsapicsesses 5,387 9,305 -3,918 - -3,918 hh - 2, “947 1,892 42,968 
oe PE 7,607 766 ~6,159 - ~6,159 - 5,994 THe 2,633 48,961 
Dk. ccccccccsesccce | 22,799 3289 21,490 21,490 | -1,62 4 23,h6 358 2,991 Te, kee 
1Gh3..cccccccsevecee | 22,282 79, 702 -57,420 . -57,420 -3 - »2T% 6,515 9,507 136,696 
IDbb.ceccccccecaccee | 4b, 149 95,572 51,423 - 51,423 -2,222 ~ 64,307 10,662 20,169 -| 201,003 
INS. ceccccccscccece 46 100,397 53,941 - -53,941 791 - 57,679 4,529 24,698 258,682 
ASrdvarenPovensoge sea 63,7 “20,678 - ae -52h = 20, 740 10,460 14,238 vhae 
gapubscpepehense ; - 1,10 - -10,930 
WABrrcccsoscereccee | Why T6 39,326 5,419 3,000 8,419 -507 -5,998 1,624 ees 252,292 
1949 (Eetimated).... | 44,477 39,669 4,808 - 4,808 -159 - 4,700 -51 2,48h 2h6 ,200 
Calender years: 
Wilhni senuiaeeesséu 8,849 20,610 11, 762 - 11,762 480 - 12,913 1 3,560 57,938 
DMS .cccvccccccccese 16,403 37,863 *h61 ~ 41,461 -1, 788 - 50,232 it J 10,343 Ret 
WGh3cccccccsescecece Ng 90, 55,691 - -55,691 266 7 57,707 7 22, 165,877 
Wi cdssastihnrvesac 422 98,071 | -53,650 - 53,650 -1,161 - 64,753 9 22,236 | 230,630 
Wh5cccscccccccccces | 46,046 89,640 43,5904 - 43,594 -123 - 47,484 3, 767 26,003 278,115 
Wis sosctackscoscce 4 Se bh 13 2)512 . 2/512 | -1,386 362 -18,966 | -22, 3,502 | 259,189 
WeTecvccocccscosece | BSG 41,543 2,434 - 2,434 -350 -2ho 2,249 3,097 256,900 
Months: 
1946-Jenuary. eeeceee 3,819 4,860 -1,0h2 e -1,082 -307 © Tr . -577 25,427 278, 
February....... 3,678 3,439 2h3 ° - 2h3 -36 - 327. 534 29,961 279,214 
March.sssseesse 5, TT »8h5 1,902 . 1,902 295 - -3,201 “1,593 2h,367 | 276,012 
APTAl. ccccccece 2,677 * §,268 “1,591 - -1,591 272 - -2,114 -3,4 20,935 273,898 
Engrsasesconses |. S558 3,868 #1,131 . -1,131 48 ° “1,316 3'398 18,536 | 272,583 
DUtdccescccccce 4,479 5,352 -873 - -873 -265 ~ -3,161 -4,298 14,238 269,422 
PAY sicercovess 2,539 3,644 “1,105 - “1,105 -270 318 “1,152 “2,209 12,029 268,270 
AUgUBt.cesccses 2,434 |. 2,932 ~ -499 206 = - 11 267,546 
September...... 4,478 2,75 1,723 - 1,723 -366 2,177 10,171 265, 
October...seeee 2, 5h 2,965 ~420 . -420 120 36 -1,837 “2,101 8,070 263,532 
November......+ 2,364 2,529 7165 - -165 19 “4 -1,255 -1,405 6,665 f 
December.....+. | 4,107 3,662 hs - 4s 514 3h -3, 23,163 3,502 | 259,149 
19h 7-Jamuary...esess 3,820 3128 706 - 706 -69 -56 628 1,210 4,711 259,776 
February...sese 4,378 3 hou - koh 215 we 1,642 ’ 7,134 261,418 
March.ccescsces 5,701 3,598 2,102 - 2,102 -Te 39 2,298 -22h 6,909 259, 
ABTALccsgcdece 2,556 4,001 -1, 445 - #1, 445 202 67 “1,423 2,298 4,312 , TOL 
WEG ocsocesdbece 2,865 3 -987 - ~987 62 37 4,066 343 
Junescccscsecee | 5,473 ho 67 - | & -637 3 “57 “58 3,308 | 258,286 
TUly.cccccccces 2,397 3,669 -1,27e - -1,272 17 -146 1,161 -239 3,069 259, 448 
August.cccccees 2,536 3,060 “52h Sg -52k 379 “173 649 332 3,400 eng 
September...... | 4,872 2,932 1,940 . 1,940 “314 -121 -953 552 3,952 | 259,145, 
October. ccccees 2,390 2,bk5 -55 - -55 69 214 -Th 155 4,107 P= fedh4 
Hovember.....++ 2,73 2,194 549 - 549 265 127 -859 “172 . 3,935 212 
December... 4,2! 4 3,224 1,022 - 1,022 -h68 -80 -1,312 ~838 3,097. 256,900 
1948-January....20++ 4,275 2,879 1,39 — - 1,396 259 222 -326 1,551 4648 256, 57% 
February....++ 4,336 2,402 Me - 3% “194 -101 -1,969 =330 4,318 254,605 
Marchsccescocee 6,334 3,546 2, ” 2, ~86 -53 -1,615 1,035 5,353 252,990 
APYLl.ccccccece 2,806 3, -;2 - -702 & 226 -T” -Te1 4,612 252,240 
Maf.sccccccseee | 2,707 Fa4 103 3 103 Fic “1h 3 334 highe | 250,236 
TUNE. scccscecee 5,102 7,261 -2,159 3,000 Bhi -226 “14 4,932 252,292 
Source: Actual figures from Deily Treasury 3 estimates based upon 4/ Comprises all trust accounts other than Foreign Economic Co- 
document, including effect of proposed legislation as operation Trust Fund; sales and redemptions of securities of 
shown therein. . Government corporations, etc., in the market (net); increment 
1/ Gross receipte less amounts appropriated to Federal Old-Age and on gold; seigniorage on silver; and miscellaneous funds and 
Survivors Insurance Trust Fund. . Figures exclude retirement of national bank notes 
2/ Figures for fiscal year 1948 include $3,000 million transfer to chargeable against increment on gold (fiscal years 1937-39). 
Foreign Economic Cooperation Trust Fund; figures for fiscal year 5/ Clearing ontetending checks anf telegraphic reports 
1949 exclude expenditures from this Fund. Figures exclude amounts from Federal Reserve Banks; excess of receipts, or expenditures 
for public debt retirement which are chargeable to the sinking (-). 
fund, etc., under special provisions of law, and include other 6/ Yor data on guaranteed securities and total Federal securities 
. Table 1 under in the current 























































































































BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipte by Principal Sources 
(Im millions of dollars) 
Internal revenue }/ Less: Ap- 
propriations 
. j Income and profits taxes to Federal 
Fiscal year Miscella- Other Gross Old-Age and 
or month vstabeld Rvlegaet | neous | ietetnni | “Mt | receipts | receipts | Survivors 
Other Total internal Insurance 
M guia 2/ V/ reveme | a/ Trust Fund 
3/ 
INO. ca vcccccedddececoccdse - 2,125 2,125 833 2,345 5,303 349 285 5,937 550 
Nh hscdsasnadite dotheduce : 3,470 3,470 925 2,967 7; 362 5h2 8 688 
pt PROCS R TERETE EC EEe > 7, - 1,186 iy 7 a4 ¢4 313 13,695 896 
Se enaceenis rebeonrs - 16,094 16,09% 1,498 2553 22, Oke 23,412 1,130 
Vdperdetcadeupesvedocdue 8,393 26,262 34,655 1,739 5,291 41,685 32 3,325 45,4h2 1,292 
1945, Conse 10,289 2h ,BBh 35,2 1,780 6,949 43,902 3,510 47, 166 1,310 
1986. S| “of5ee | aatngs | 30s] ale Gc 40,310 & 3-330 hh 276 1,238 
1947. es | 20,033 | 19,292 29,306 | 2,008 049 258 2085 bh, 718 1,459 
1948, eresses 11,436 19, 735 31,171 2,3 8,301 hoo 4,086 46,362 1,616 
1949 (Eetimated)........+0+ 11,77 20,907 32,664 2,828 8,292 43, 704 378 2,337 46,499 2,022 
TT 1,382 80 663 2,126 37 307 2,470 Te 
1,255 413 Ss 352 643 2,662 31 172 2,866 329 
2,639 3,435 133 699 4,267 3h 585 4, 885 us 
Slo 702 1,345 70 Tee 2,197 ho 217 2,456 66 2, 
Hovember....cscesccees 1909 ie 1,666 329 695 690 32 331 3,054 310 2, 3 
DOOGMDOr. coe sccceseces 1, 2,769 lke 87 3,678 35 Sa7 4,260 4 4,2 
19KB-Jarmary...ccsssecccees 624 2,613 3,237 51 656 oe 37 329 4,310 os 4,275 
Fr ings en babh 1,363 1,394 3,159 423 629 211 3h 369 4614 4,336 
Maxohiesscccccceceveses 4, 5,165 176 739 6,080 41 2h3 6,365 30 6,334 
APTLLoccrcccscccsccces 684 1,17% 1,858 83 662 2,603 35 2h3 2,861 T% 2,806 
PE ops cdccsecccecounse 1,358 428 1,765 4ol 63 2,859 31 193 3,083 376 2,707 
Miibciccoghe aseubesdee 3,006 3,701 14e 4,536 33 550 5,19 17 5,102 
Source: Actual figures from Daily Treasury Statement; estimates based upon 1949 ig Footnotes at end of Table 5. 
Budget document, including effect of proposed legislation as shown therein. 
Table 2.- Expenditures by Major Classifications 6/ 
(In millions of dollars) 
Transactions 
Interna- interest Veterans Refunds Total of Foreign 
Fiscal year National tional on Adminis- of expendi- Economic 
or month defense finance waaio tration = Other tures Cooperation 
and aid 7/ abe a Puna 
Meds cibevsidcéaceste 1,657 - 1,041 557 91 5,959 9,305 ° 
a. éecdse edensticceescet 6,655 - 1,11 563 90 5,349 13, 766 - 
PAR vo vescedscceesee poccese 28,266 - 1,260 556 oo 4,103 34,289 ¢ 
ions Mondesoe edbseeccescsode Bz - 1,808 602 p 1,915 - 79, 102 ~ 
Wc cc cvcccesccecscvsceces » T20 - 2,609 T3 267 2,246 95,572 - 
* aR 2 abies eg - 3627 2,060 1, 2,505 100, 397 
WRB. corxcccosssccccvovecces 48, Te7 » 722 4,253 3,0 2,108 63, 714 
Bear wercsebersssetoctooegs 17,279 4,415 4, 7,259 3,050 5,545 ke ,505 
WB cosocccetesegocencccss 11,524 6,983 5,211 6,469 2,326 6,812 39, 326 
1949 (Eetimated)........00: 12,240 6,534 5,250 5,812 1,986 8,848 39,669 
19h7-Tuly... = = rm = = 2,067 3.669 
Septeuber.......cses 1,008 Fs 66a ign 53 641 2/932 
OStober....cscseseseee 1,154 pL 157 481 55 457 2,445 
Hovember..scccsceseees 936 150 127 526 ke 415 2,198 
DOcember. os sesececeses 996 218 972 568 53 417 3,228 
UGhBTamuary....sssecseeses 1 hol 52h 585 2,879 
FoOruary...csscceccees B50 268 1ke 529 P 433 2,402 
Maroh. cccccccccccccoes 850 596 608 SOT 465 431 3,546 
PER cccesvcsccucceds JOS 154 582 577 3,109 
WP sercsvesscosccceses 933 39 124 530 306 360 2,604 
DMD cectvceccegsosses 930 3,432 1,508 562 233 5396 7,261 
Source: Actual figures from Daily Treasury Statement; ostimates based upon 1949 Podtnotes at end of Table 5, 
Budget document, including effect of proposed legislation as shown therein, 
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Table 3.- er for National Defense and Related Activities 
(In millions of dollars) 


Department | Department | Payments United 
Armed | States UNERA 


under 
or month yd i neg pre 





HH 
ve 





Pee Cees eee EeeSES EE EEESe 


1gho - 67 891 
1p bgpamatt teins sone pon He 
ene ae 
IMD occovecccecsesscecvceees Fog O87 ° 3,227 


161 
~ 7 aegis ie cs cetbba 425 998 
eC Ce eee eeeererereeeeeee ' 207 4,172 


1949 (Retimated)...sseceeeee 6,307 4,155 
WN T-Tuly.ccccscccescccccece 


eeeceeeeeereqgesss 433 


7 


2,682 7,447 ', T20 


&3 

83 
B8o, 
Bl8us 


3%, 


Seeeeeeerereosre 


571 
October. cecccccsecsecess 
555 


9 


998 885 


December. ccccaccceceses : 


1948-Fanmarys.ccccccccessccs 
PORTUAIY.cccccccceceses 
March. cccccccccccscccce 


ky 
398 
April.ces eeseccesore 
May cesses eeeeseresee & 


TUNG. coccccccccccsccess 
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Source: Actual figures from Deily Treasury Statement; estimates based upon 1949 Footnotes at. end of Table 5, 
Duiget Goce, incialing Sa0tey Gf GRIDER SEURDSSeA en choo thenetn, ‘ 


Table 4.- Expenditures for International Finance and Aid 
- (In millions of dollars) 





Relief a. Economic! 
Credit Greek- | to war relief Cooper~- | Interin 


i 
t 


| Transactions 
Foreign - 
‘Economic 


Fiscal year to Turkish} Geves- | 4. oo- | Stion | aid Total adjusted 
or month United assist-| tated oupied Adminis-| (Act of Cooperation an Pan 


ance (| coun 
tries | tries | 22/ 





4 
ER 


IAG. cccccerececcesenssesces 
> sepieanegeen sien mriahE 
1949 (Betimated)...ccccssecs 
LNT si céane somnabccee 


a 


S43... 
Be., 
é 
4 
3 
3% 


‘ 
J 
' 


October. .scccccccccsecs 


December. sccocccccscces 


19h4E-Tanuary.cccccccscccesece 
Fevruary.ccccceccsccsecs 
March. cccocsccccscccces 


APPAl. ccccccccscccseses 


May. cccccccccescccccces 


bl lass 
BG HRB ESE off 8 


s¥4 Esu are see. 8 FSB uy 
8 
§ 
REC OG APOE PT Se at 
i 


eee B88 wy 2 3 
BPS SEE bow Bue BB,, 
#58 RRS BSE g2E 


Sok BEY BEB Bes 
BOs SUS BSu-e, 


TUN ccepecesccccccccces 3,432 3,000 
Source: Actual figures from Daily Treasury Statement; estimates based upon 1949 Footnotes at end of Table 5. 
Budget document, including effect of proposed legislation as shown therein. 
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Table 5.- "Other" Bxpenditures 
(Im millions of dollars) 


































































Bee & 


Faaoes aie ites tar ae a See also Table 7. 
Figures vere revised in the February issue of the “Treasury 
Bulletin" to reflect the present classification of certain expendi- 
tures reimbursed from the Federal Old-Age and Survivors Insurance 
Trust Fund. 
Exoludes amounts for public debt retirement which are chargeable to 
the sinking fund, etc,, under special provisions of law. Includes 
accounts 


e 8 


Social Housing Direct * 
: Fiscal year pt Al ecourity — and home and vork — me 
or month ag y w — — aa/ 
22/ 20/ 
BOM, iccacnadosesbndecbddcccarcceaboccotcce 1,801 510 9] “17 1,573 1,098 5,999 
WAR rcvcccgeccscocccsccccoccccesacccsosccs 1,272 586 Ee 3 1,37 13% 349 
Eaaeststtaaeeestovesnoveensiieppersaccens 1 a ‘“ T3 > ‘ 169 wend 
mgt si AE me ROT re NR 696 TP8 re -360 17 670 2,266 
sbaneoooct 203 BAS 373 -2hb - 1,340 2,108 
oe | eeeeeees ee 1,229 1,066 Te = 7 2, 5,545 
PECTS EEETETEC EROS ORES EEHES &e2 1,619 1,137 x 3,312 6,h2 
19h9 (Ratimated)....csccccescccsesecsceses 1,038 1,509 1,876 21 - A 8,848 
BPG i cccdecocncccdccsccsededédagsccos 86 612 96 oy ? 2 1,067 
MAM ce ccccccccccccccsiccccccccececece 160 8 oT -2 = ren Ss 
SSCS CRORE ROSH EEE EOE ES @7T SR 109 8 515 642 
CeRODER sc cccccccccccccccccsgecooococs 52 * 17% 457 
BPI ccd vcocccccccecoceqshowccese 104 % 2 - 135 415 
BOOBs 6c cccccccccccessccéccccccecs 63 58 113. “2 - 65 417 
UQNE-JONMATT oe sessececessececesscecececes B 134 100 -9 - 287 585 
February... eccccceece 69 TI 65 32 . 190 433 
Maoh. .ccces evccoceces 110 56 69 -16 > 213 431 
APTA Lecccccccccecccccccccsseccesesees ko 15 & “4 p12 5 
MF ccccccccccccecccceccccccceesececcs 28 68 & -10 = 209 sho 
FUNG. cccccccscveee Ce eeeereeeeeeeeoee 8 12h 115 “21 ‘. 347 596 
Source: Actual figures from Daily Treasury Statement; estimates based upon and those for international finance and aid, shown in Table 4, 
1949 Budget document, including effect of proposed legislation as 22/ Beginning March 1948, includes reimbursement expenditures by the 
shown therein. Departments of the Army and the Navy for care and handling of surplus 
2/ Yor further detail, see tables under "Internal Revenue Collections". property overseas. 
2/ Receipts of Victory taxes withheld pursuant to the Revemue Act of 13/ Metional defense and related activities of R.F.C, and ite affiliates 
19k2 are classified as “Other” income and profits taxes. After July 1, 1947, expenditures for these purposes were not segre- 
3/ Comprises receipts for old-age insurance, unemployment insurance, quted from the other expenditures of the Corporation and ite affili- 
and railroad retirement; for details see Tables 7 and 8. Excludes ates, which are included under “Miscellansous” expenditures in 
railroad unemployment insurance contributions, which are included Table 5. 
in “Other receipts”. : 14/ For detail to duly 1, 1947, see Bulletin” for. 
4/ At present consists largely of proceeds from the sale of surplus , page 7. duly 1, 1947, comsisted of ex- 
eee ine Gants aoe Sn to are penditures for Office of Selective Service 3 
contracts (for detail see Bulletin" for February 1945, March |, expenditures for the Office of the Secretary of Defense 
page 5), and recoveries of U. S. investment in capital funds (see are also . 
tables on "Cash and Outgo” in the current issue of the . 25/ Figures for fiscal year 1948 include $3,000 million transfer to 
Bulletin”). Foreign Economic Cooperation Fund; figures for fiscal year 1949 will 
5/ Fe ee eS ee ee exclude expenditures from this Fund. include expenditures 
taxes” collected and deposited as provided under Sec. 201 (a) of for loans made the Export-Import Bank under Economic Co- 


and for other national defénse and re- 

activities prior to July 1947. 

Classified separately for fiscal years after 1945. For addi- 
for earlier years, see " Bulietin" for 

August 1945, page 6. 

Inclufes expenditures for executive departments not included else- 

andé for legislative ani judicial functions; Goverment con- 

to Federal employees’ retirement; atomic energy; aids 

te education, labor, finance, commerce, and industry; Civil Aeronau- 

Canal expenditures; Post Office deficiency; 
estimates, a reserve for contingencies. 


| 






































(Im millions ef dollars) 








BUDGET RECEIPTS AND EXPENDITURES 
Table 6.- Summary by Monthe and Calendar Years 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 7.- Socia) Security Act - Budget Receipts 
(Im millions of dollars) 








and Expenditures 



























































Receipts 
* Broess of Gross receipts 
oe ok re van Social coverity tence On  rwroorags Het 
tures (3) Total Federal Insurance Federal Unemployment and Survivors Ineur- receipts 
Contributions Act Tax Act ance Trust Fund 2/ 
(Old-age insurance) | (Unempleyment insurance) 
222.0 712.2 60%. 107.5 0 162.2 
a 788.2 60.6 97.7 ae 100.1 
384.5 ; 1,025.6 895.6 119. 895.6 119-9 
-368..8 1,288.9 1,130.5 156. 1,130.5 158. 
34.3 1,472.0 1,292.1 179.9 1,292.1 179.9 
~306.7 1,494.5 1,309.9 184.5 1,309. 18h. 
363.5 1,438.1 1,238.2 179.9 44 179:3 
573.3 1,0%%.3 1,459.5 8 2,439-5 8 
639.7 1,824.1 1,616.2 207.9 1,616.2 207.9 
-68.5 74.5 72.4 2.1 72.4 2.1 
-70.1 338.7 329.3 9.4 329.3 9.4 
-49.5 16.7 13.9 2.8 13.9 2.8 
> et st 4 6 6.6 6 
-76. ; 320. 9.8 710. 8 
-56.0 2 14.1 1.5 ee ?5 
62.6 hs. 35.5 12.9 35.5 12.9 
45 416.1 277-7 138.4 277.7 138.4 
-h2 5 43.5 30.4 12.9 30.4 12.9 
23 B 7.3 a T%.3 2.2 
a 17.8 378-2 Lz _ 3 2 
Expenditures 
Grants to States 
Children's 
Aaetete- Social Security Aduinistration ‘note v. 8. 
Ros) yeep to trative Public Repley- | or 
or month sal expenses | Total Ma to Unempley- | weaith | Maternal | Services nent of 
depent- | Aid te | sent oom- and child | for ours tenes 
y assist-| ons the pensation ~~ health eripplea | Yelfare aca 
children | blind pons sg services | children | "**¥ie* 
25.3 5 227.6 «4 6.2 3 9.4 4.8 3 1. - 2. 
31.5 ts:3 260.2 gt 7.1 33 10.8 5.5 e3 13 - He 
31.5 6 7: * 8.0 70.3 11.4 33 4.0 Le - 3.5 
33.3 491.1 ? 67.3 8.5 33 10.7 5 3.8 1.6 20.7 2.8 
32.1 488.0 360. 57.0 10.3 3 10.9 6.2 3.8 1.4 1.3 4.2 
1.9 ysl. 333.6 52.6 10.0 3.2 10.7 m 8 1.5 >t 4 
38.8 wos. 361.2 39-3 10.3 55.6 2 25 2 1.3 ° b 
a. Bi 515.7 | 113. 14.9 59.8 - 10.7 1.5 2.0 ° 6.8 
bt) 4 573.1 141.7 16.9 66.6 © 10.5 7. 3.4 bad 7.6 
2.5 . 5 59.1 16. 1.7 6 - . - & ° 6 
we a 53.6 it 1.5 He - 1.8 1.1 & - 6 
1.5 9 37.4 9.9 1.1 * - ¢ 2 5 - 1.0 
1.6 67.7 ‘} ew | 1.6 5.7 - | 8 4 - 1.2 
1.5 53.9 . 12. 18 10.0 - 1.9 1.5 a - 4 
1.7 55.2 «1 9.5 1. 3 - 1.0 5 5 - K 
1.5 73.6 51.2 13.1 1.5 5.9 - 1.0 5 2 - 5 
1.5 75.2 49.5 12.5 1.5 10.2 - 8 6 ° ° 5 
1.7 53.2 40.7 8.9 1.1 2 - 1.0 8 5 - 5 
1. ° ‘ 1 1. 16. - é ¢ pA - ° 
aS) et eg 1g LP EE 
1.7 "47.6 37.2 8.1 1.0 ‘ A 3 * - 2 















































Source! 


Excess of expenditures is covered 


Statement. 
aeegeuties w Congress. 


following agencies: 


Miscal year 1 


Represents appropriations equal to » amt ted ot, Mencation of the Federal Secur 
taxes" collected and ted as det tag tee. 3 a) of y 
the Social Security Act Amendments of 1939. 
im the February 1 rode yey he arly wale per pevvislone of te Punic Henish Sorziog bot of 19, 
the present classification of certain expenditures reisbursed §/ 
foal ro only expendi eo tae vd ations sade specifically &/ 
ludes tures 
¥ for edministrative relating to the Secial Security Act; War Manpower Commission” through July 3 
namely Social Security Administration, Departaent of Commerce, and L/ @otal inclutes asounts transferred to the Sotered Lot 
Department cf Labor; and administrative expenses reimbursed te the vivers Insurance Trust Fund as follows: 
General Pand of the under Section 201 (f) of the Social August 1947, $700,000. 





ing daly 1, aA includes also * Tees than 90,000 


Beoludes 


pig for me Bureau ef Internal Revenue of 
Bepartnent , ea ag Health Service and Office of 


pa aoc ge 1945, sapoushe peoviousta ents wanen tis ented 


e¢ expenditures under Social Security Act by the Departuent 
of Labor — 31, 1986. 
Classified ive Office, — m3 samara Management , 


and Sur- 
7, “$375,000; 























Table 8.- Railroad Reti 


BUDGET RECEIPTS AND EXPENDITURES 





rement Act - Budget Receipts and Expenditures 
(Im millions ef dellers) ; 



































Receipts Rrpenditures 
Miecal - faxes on Admini s- Trensfers to Refunds 
or ane. ad: ihe e pew fotal trative cng nna ef 
Gy eapleyees Py, (trust seccount) 

2.3 121.0 123.3 2.6 120. $ 

** mt 136.9 128.2 3.8 ia “1 
She. ' a. 170.6 148.5 7.6 140.9 ° 
BB ocbe cocnvdcntdconabaavesettcusaenens -11.5 206.8 220.2 5.4 as ° 
SB oicsbonsedhaskvcmanaloasas POSH 1.6 267.1 265.3 2.5 262.7 2 
I Ee guéenpbedégons conse dases 26.3 285.0 3-5 4 308.8 2 
as sedhccgapabeete étegeséiesaae ee reeederes “25 =. Bes e 291.9 12 
__Neappgcesmbenins Maser <amvitnnt IRI 37:3 35 38 a . 
IDNTFuly....se000s stenaavedahen tes comnts ag ae -e $ 511.6 “ 
eR A NEM 116.6 116.3 3 3 - . 
OUORIRS io ini s.0 bhai och cdigatessdnae ik 52.8 4.2 57.0 5 56.0 ° 
Wovember........ssseeree Pesan chenkavle 8.2 s.6 3 3 - w 
December.......+ areseas pupae on 125.7 126.2 5 5 . ° 
WQUSTammary..scccscccccccccsesccesccesce . 55.9 2.5 58.5 4 56.0 ° 
FORTUGET co ccccccccccccccecesceesocese 6.1 3 a 4 ad ° 
Tn 0:9 o cv eccccccce cuneesccesececes ove 132.2 132. | 4 - * 
APTA Le ccvcccccccccccccocesccescescces 7 Pye | oe 2 99.0 : 

7 = SCORRA ES CASED ADO EGA 9 123.8 73.9 5 ‘T3h . 








Source: Daily Treasury Statement . 
1/ Rxcoss of expenditures is 
2/ Includes 


ty eppropriati 
only expenditures from appropriations made specifically 


ons ty Congress. 


for administrative expenses relating to the Railroad Retirement Act. 


Less than $50,000 


Table 9.- Railroad Unemployment Insurance Act” - Budget Receipts and Expenditures 
(Za millions ef dellers) : 
































Receipts Expenditures 
Railroad Administrative ex- | srenetere to 
unempleyment (Reiirost Cncaplegacat In- 
insurance fetal } gurente Acctent 
contri butiozs sochiae Roaka? Unemploynent : 
¥ tretion | trast Punt 5/ 
4. 0 0 ; ee 
¢3 10:3 38 7.5 
6.5 6. 2.5 22 
10.3 8.2 2.2 0 
12.1 14.9 3.2 11.7 
13.2 12.6 3.7 8. 
12.9 13.2 2 9. 
14.2 13.7 3 37 
14.5 15.1 5. oT 
* 10.1 5 9.7 
2 5 5 = 
2.9 a} 5 - 
* 4 * - 
Ps a+ 4 ~ 
3.5 7 7 o 
: 3 3 . 
3.6 s 5 : i 
eicwecdd hes debecceesipetabesons -4 * A oh e 
+ eesepagnetact a eeeee eereeereeetese «5 el 6 6 ne 
DUB co cccccccccccccvescecccccccccecece 3.0 3.5 >) -] - 
Sources Defly Treasury Stetenent. Includes only expenditures from appropriations made specifically 
y Operated as Railroad Unempleyment Insurance Administration Pond ¥ administrative expenses relating to the Railroad Unemployment Insur- 
Bxsess of expenditures is covered ty ons ty Congress ance Act. 
Represents 10% of contributions unter the ts excess funds of the Railroad Insurance Ad- 
Insurance Act; the remaining 90% is deposited in the Railroe! Un- ministration Fund (under Act of Oct. 10, 1940). 


Less than 


$50,000. 

















Table 1.- Summary of Receipts and 
Expenditures of All Trust Accounts, Etc. 


.TRUST ACCOUNTS, ETC. 


Treasary Bulletin 












Table 2.- Receipts, by Principal Accounts 










































































estimates based upon 1949 Budget document, in- 
cluding effect of proposed legislation as shown 


therein. 
1/  Inmeludes transfer of $3,000 million in June 1948 from 


2/ Consists of Alasks Railroad, Canal Zone, Civil Service, and Foreign Service 


Potirement: funds. 
2/ 


possessions, increment resulting 


(In millions of dollars) _(In millions of dollars) 
" Federal 
Net and Sur- | Railroad mee tae ta 
. Unem- Service | ment employees’ 
Fiscal year | Feceipte, |. Fiscal year | goa; |Vivors |Retire- | ployment|Life [Life |retire- | Miscel- 
or month expend-| Invest- | other | Total or Insur- ment Trust Insur- | Insur- | ment 
ao V/ ments ° ance Account | Fund ance ance funds 3/ 
2 Trust Fund Funt ji/ 
Fund 
MEDS os céudane ws 43 2,132 | 1,ll2 5TT | 1,689 se 123 959 - 93 iss 210 
MR cvinccsdens 908 2,665 | 1,338 4ig | 1,757 Tae 127 1,114 4 91 175 410 
MIGRD. ceacisvece e -l, 3,218 | 1,925 | 2,905 | 4,830 Fe las 1,2%4 46 92 222 504 
1943 seeeecorcgce 3 3,954 3,004 1,287 4,292 1, 221 1,399 316 90 37% 337 
pt reeeer rere 2,222 5,085 | 4,129 | 3,178 |7,307 1,395 273 1,567 905 ok 501 351 
UE a Ue Pen 791 7,086 | 5,200 [1,094 |6,20% 1s ‘32h 1,508 | 2,127 97 1,0 
Recs scandant <h | 7,72 | 3,668 |&,568 [8,236 re jie | 1;280| 2,351 | 103 rat 4 
i ccscapectocs -1,103 6,2h6 | 3,362 | 3,985 pet is 323 1,289 | 1,508 134 578 192 
IAB. pecoscceees 2,706 | 9,515 | 3,060 | 3,750 |6, 1,807 797 | 1,313 | Tho 30 598 417% 
1949 (Estimated) -159 6,169 | 3,023 | 3,305 |6,328 1gh9 (Estimated) | 6,169 | 2,097 630 1,437 647 98 580 681 
1947 -July....... 17 706 akg 326 | 169 1947 —July.....+ -| 76 T2 512 ag 66 5 19 64 
August..... 379 97% 431 16h | 595 August..... | 91% 329 . 245 ra) 3 267 5 
September. . 34 246 296 264 | 560 September... 2h6 23 * 43 ho & 19 117 
October... 69 3 37 225 262 October... 6 57 41 45 4 21 98 
November... 265 as 292 128 420 November. & 310 * 213 43 3 19 96 
December. . -h68 233 13 557 | 700 December. 233 27 * 53 57 4 20 72 
1948—January 259 567 8&9 218 | 307 1948-Jamary... 567 96 58 100 48 4 20 2ho 
r “194 582 258 518 | 776 February .. 582 278 . 155 39 4 19 88 
March...... 86 2TT 79 264 363 March... +. 277 ko . 51 50 4 19 112 
April...... 86 3 -26 2k9 April..... ° 539 39 hl 3 20 98 
Bic ccedee 378 38 16 ih. 300 May. .sscees 38 38 1 201 2h 3 20 53 
Tune. .eseee 2,315 3,823 goe 606 | 1,508 Tune...s0s - |3,83 115 109 12h 233 4g 132 3,061 
Source: Actuai figures from Daily Treasury Statement; Source: (Game as Table 1). 


Includes Adjusted Service Certificate Fund, District of Columbia subsequent to 
figcal year 1940, Indten tribal funds, 












































insular 
General Fund to Foreign Economic Cooperation Trust from reduction in the weight of the gold dollar, and seigniorage on silver. In- 
Fund, established in accordance with the Economic @ludes transfer ef $3,000 million in June 1945 from General Fund to Foreign 
Cooperation Act of 1948. Economic Cooperation Trust Fund, established in accordance with the Economic 
$ Cooperation Act of 1948, 
* Lees thea $500,000. 
Table 3.- Investments, by Principal Accounts 
(Im millions of dollars; negative figures are excess of redemptions) 
Federal Old-Age| pesirced — Goverment Foderal Adjusted 
Fiscal year Total and Survivors Retirement Unemployment Life Life employees’ Service 
or month Insurance Trust! account Trust Pund Insurance Insurance retirement Certificate 
Fund Fund Fund funds 1/ Fund 
1,2 561 12 4h3 ~ 18 & 8 
1,336 642 5 8 3 30 97 8 
1,925 821 18 35 47 140 -1 
3,004 1,035 8&6 1,228 om 62 280 * 
4,129 1,172 140 1,503 60 393 <1 
5,200 1,137 Le 1,437 1,97% 3 399 -2 
ve Ud ie | S| te 3 | 8 F 
3 1,1 1 1,2 . 
3,060 1/198 50% re ta 2 363 -6 
3,023 2/ 1,248 398 532 326 ke 330 “1 
aA} oho ae 35 46 - « - 
431 © -17 167 ko = 2h7 4 
296 . 300 -18 -10 25 - * ‘ 
37 - 38 -15 25 -1l = 
i 1¢ -19 9 135 - 2 - 
3 134 =20 s 30 -2 -4 * 
89 > 38 30 20 -l 2 ° 
258 157 -20 93 15 - 13 ~ 
9? 105 -19 -35 25 -1 5 te 
=26 -24 ko -50 15 -1 “7 a 
116 - -19 125 5 -1 6 - 
gee 432 8 33 200 39 1 * 
: 2/ Total includes $150 million for Health Insurence Trust Fund under 


Table 
footnote 1, Table 2. 











proposed 
* Less than $500 ,000. 


legislation. 


+ 




















TRUST ACCOUNTS, ETC. 





Table 4.- Expenditures Other Than Investments, by Principal Accounts 








































































































(In millions of dollars; negative figures are excess of credits) * 
| or sale ( 
Federal a oe Bational Goverument! Federal Foreign ; te) bt 2) 
riot zr | sina | Secnryent ema | teeice [icra | cares | tom | See, | Smet 
Insurance accounts 
oe Insurance Account Fund Insurance| puna funds Trust Fund (net) oe, Ya the id 
Trust Fund Fund V/ 2/ bara Fir 
(net) 
TORO. ccccccsenecocpecne 28 13 514 - 8 69 - 5 -53 -288 
1 eee eccccedecvecce tas 91 121 555 * 63 % - it 30 -852 
NNO. cevcccsccccccocces | 2,905 137 126 377 1 45 7 ~ -129 a4 
NORE . weccccadpectestabea’ ah 177 130 » 4 6 30 & - 260 “271 
sVeteabethtasgottae td Sam 217 134 31° 3 103 - 233 -508 2, 
1945. 006 1,094 26' 141 Tl 128 25 151 - 4o8 71,669 1,553 
it et ge fm al me | | ep lee] Oe 
+ Goanberpeagoe st 3, 750. 559 222 859 302 70 ohh - ase or “107 
1949 (Estimated).......| 3,305 eek 23 906 322 55 250 - 561 525 i, 
LON T-Tuly..ccoscccoseses 326 ‘k 1 oh 25 “19 2h - . ko 12 
eeecsesnsben 164 a iB vie} 25 6 20 - 18 & a 
eeerecere 264 43 % 64 22 4 26 ~ 20 140 my! 
October. sesceseces 225 46 ~ 59 27 > 4 2h 21 | 7 2 
128 oh 19 45 22 4 23 - 26 a 1 
557 46 19 51 28 5 2 - 4Ol af 8 23 
1948-January..ccccesces 218 41 19 66 25 4 18 - 37 69 -61 
Fobruary...cccsess 518 51 19 64 23 4 17 - 322 ¥ 9 10 
MeMecsevcacadcane 28h 50 19 83 29 5 16 - 103 21 1 
ABRIL. cccccesecces 276 50. Ct; 19 . 8 26 5 18 ° TL “53 59 
WE. ccadeccceidecs 18% 50 19 i) 2k 5 18 - ited 2 4 
JUNC. ocvcesereecs 606 51 19, 103 26 6 20 - ‘19 s/ 260 -38 
Source: (Same as Table 1). Includes $360 million in December, $150 im February, $70 
1/ See Footnote 1, Table 2. Sree Oe eee alee tr kee, Gene eiatten te oe 
2/ Established in accordance with the Economic Cooperation Act of 1945. representing proceeds of ship sales.fimally allgcable to budget re- 
3/ Includes Adjusted Service District of Columbia sub- seipte from surplus propérty. were carried in trust 
sequent to fiscal year 1940, Indian tribal funds, and expenditures account receipts pending final 
chargeable increment on gold. * Less than $500,000. 
Table 5.- Federal Old-Age~and Survivors Insurance Trust Fund” 
In millions of dollars) 
Receipts Expenditures other then investments |. Assets, end of ‘period 
Reimburse- Salaries ,| increase Unexpended balance 
pg ged priations|on fers Benatt | Montatee Old-Age | erease 
or month Total | by invest- | fT Total |pay- |trative | am4 (-) Total | Invest- | To . in 
Congress [mente |S et sateen ar mae | of fund |ofticer's 
a/ account 
1937-1939..+.++ coccecccecees | 1,199.6) 1,155.0] 44.6 - 19.3 19.3 - - | 1,180. 1,180.3 | 1,177.2 al 0 
1980. .s000s <basdided séébiews | ae 10 | 42.5 a 28.1 15.8 12.3 “ seh 1, Teh, 1 5 at 
The 2 - 91.2 64.3 26. -| 62.9 | 2, 2,380.6) 6.2 10.8 
966 - 137.0 110.3 26.8 -| 894 | 3,227.2 p= 5.2 20.4 
- 176.8 149.3 27.5 - |1,061.2 | 4,268.3] 4,236. 7.0 2h.5 
- 217.2 184.6 32.6 - |1,178.1 | 546.4] 5,408.9 | 16.1 21.4 
. 266.8 239.8 26.9 - va 6,613.4 | 6,546.3 | 32.0 35.1 
- | 357.9 320.5} 37-4 - | 1,028.0 pm pas 43.5 |. 2 
& 466.4 425.6 15.6 25.2 | 1,157.0 | 8,798.4) 8, 7&2. 7.3 8 
°7 | 559.1 511.7; 13.0 Bek | 1,248.3 |10,046.7) 9,996.8 | 35.0 1,9 
3.3 | 3.7 TT%.0| 12.3 37-% | 1,273.3 |12,335.9]22,302.6 | 34.4 4/ a 
- h3.2 39.3 1.0 2.8| 29.3 | 8,€27.7| 8,700.3| 72.4 * 5.9 
z 42.6 39.2| 1.0 2.6 | 286. 9,103.2 8,700.3 | 358.8 55.9 
- 43.4 39.9 1.0 2.5| 20.3 | 9,09%.7| 9,000.3 27.7 66.7 
- 46,1 41.7 1.1 3.4 19.5 | 9,118.2] 9,000.3} 48.7 65.1 
- hh 40.9 1.1 2.4 «1 | 9,380.3/ 9,134.4; Ge. S| 
A 46,2 41.9 1.1 3.2| 19.4 | 9,360.1] 9,268.5] 17.9 T3. 
- 41.5 37.8 1.1 2.6 54.8 | 9,415.0} 9,268.5) 68.2 
- 51.2 &7.4 1.1 2.6) 226.5 9,641.5 9,425.1 52.9 ak 
~ 49.9 45.5 1.1 3.3 9. 632.0] 9,529.9} 11.0 91.2 
ps py aes ere TH.9 1.3 5 - 50.0 46.1 142 2.7 24.9 | 9 -9| 9,506.0} 71.8 = 
WAG nd vecccteasocesvese 376.0 376.0 - - 50.0 45.6 1.2 3.3 5/ 326.0 5 e'3 7506 .0 3 2. 
TUMO cccccvesceccsecces 114.6 16.6 98.0 - 50.8 46.5 1.2 3.1 63.8 10, 7 9,936.8 35.0 9 
Total, inception 
through June 30, 1948..... | 12,366.6 | 11,335.2 [,030.3 1.2 [2,319.9 | 2,041.3} 219.0 59.6 10,086.7 |10,046.7] 9,936:8| 35.0 %.9 
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Treasury Bulletin 




















530.6 | 8,989.7/8,977.0| 12.76/ 


are made while Table 2 shows the amounts 


2 | sins mes lees 18.1 











17%.3 











107.2 




















957.3 5,247. or 


(Im millions of dollars) 





(In millions of dollars) 
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Table 7.- Unemployment.Trust Fund 
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2,7%.6 





Tabie 6.- Railroad Retirement Account 


2, “Receipts, by Principal 
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thea - | “9 


876.9} 107.2 
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11, 562.9 
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Total, inception through June 30, 1948, | 2,899.9 
: (Same as Table 1) 
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TREASURY CASH INCOME AND OUTGO ; 

The present series of data on Treasury cash income accompanying note. Actual figures in these tables are 
and outgo was first published in the September 1947 is- based on the Daily Treasury Statement. Estimates are 
sue of the "Treasury Bulletin". The nature of the based on the 1949 Budget document, inoluding effect of 
changes from the preceding series was explained in an proposed legislation as shown therein. 


- 


Table 1.- Summary of Cash Transactions 






























































' x (In millions of dollars) 
Cash operations other than borrowing Net cash Increase, or 
: vorrowing,| decrease (-), in 
ru oes Cash operating income Cash operating outgo Net cash | % 
year : payment |. 
Cash Cash trust) xchange | Cleari operating | *’ 

OF month Cash Cash trust sovan | tadeet ~ alberogg Stadili- joeeens Setar | 1200" of ng | coneral er 
wedges | sscvunt expend- | expend- | sation | outstanding or 3 Tund es nei 

Fedeigte | receipts tures |itures | Pand }/ | checks, ete outgo (-) balance | * i 7 

GONG) fe cigs civiescs 7,260 2,111 9,371 | 12,8h8 1,212 + - 14,066 4, 5,432 The - 
ES hin ecoekad 749 2) 542 15; 3, 1,068 = - 3h 585 iste 19) 652 358 ‘s 
13 sdeeeeenesecee 22,208 Ep # — ? “a pg td ss Be ie ae - 
: CE Sey reer ee 46,322 in O41 aes Rigby: - - 2 a8 a1 ae » 629 - 
18H IE] wetgso | 32707 637 | 36,237 | 3,270 | 1,086 39, ~'6,659 | -19; -10, 1,800 
GHB. .ccccsccceces us S002 3,597 47,600 34,663 2,914 3 507 3B'eh7 8,952 9°308 ? = 
1gh9 (Zetimated) eee 4b, 322 4,008 48,330 37,725 3,539 » ° 41,264 7,066 ’ “7,117 “51 ” 
sete. acveses Ht Bs : Hg 4 2,958 = 30 os 3,390 | Folf 4 - 
Srenserc:| Rgor | ome | Ra | 5 | mm | | laa | 5 ws | - | oe : 
October...... 2.380 Fa) , 2,690 2, % ing = ome a z= 135 - 
December.....| 4,219 -189 R330 37398 28 27 80 3,520 510 | -1,3%8 -838 - 
1948—Jamary...... 4,2 § 5h 2, 189 12 ~222 2,556 1,986 -435 | 1,551 ° - 
February.....| %,31 a wns | 2, 338 28 101 2,895 - 1,828 | 2,2 -330 a 
March......++ 6,317 156 6,472 3,511 213 os 53 3,871 2,601 -1,5 1,035 - 
MEE CAsas tO 19% 2,960 16 6 -226 2, 4 of - y 
Stents ai Si] 2,67 656 3,330 a ip 9 Lb by 4 née mo ey a 

Tunesescecece | 5,062 38 5,100 3,576 525 8 226 4,335 -T19 =i4 © 

L/ The U. 8. sudscniption to the capital of the International Monetary explanation of the transaction, see “Treasury Bulletin" for 


Fund was peid in part from the Exchange Stabilization Pand. Yor September 1947, page 17. 


Table 2.- Comparison of Total Net Budget Receipts with Cash Budget Receipts 
(Im millions of dollars) 

















Less: MSoncash budget receipts 
ceed - — Payments to Treasury by Government corporations pe ot ge lg a 
or ‘month qoemere Sener Interest Capital stock SS. bore AR 
and paid-in Barnings pa. 
z. 7.0 All other | ™rplus frust — 

WO coos bce cchaddncoephcace 7,607 347 °. ° 319 - 27 7,260 
a Wows shel fi db obs sap RAES 12,799 50 1 5 18 - 27 12,749 
SOM. « dseunasadinhansnnesson 22,282 T™ ob 13 10 ~ 27 22, 208 
a ere Wy 149 101 5h 13 - - 33 bs obs 
RR et, « Tete - 46,457 136 83 26 - - 27 46,321 | 
isd WE EO i < Fae e $3,038 - $0 * R! aw 3 pepe 

HER « 2h onsets capa 2, 
Weare Noe 3 & 2 297 315 13 vetoge 
1949 (Eatimated)...ccsccseees 4h 477 155 2 33 3 70 rR 4k , 322 
1947-July......... ENS! Be 2, ug 43 4 - - 1 2,349 

RR ccitctiactéreeon 2, 22 - ° - 20 1 2,515 

September............+- 4 872 304 - * 147 26 1 4 507 

Octoder.....-..seseeeee 2, 11 ° * - 1 2, 

Wovember........... hie 2 Tas 4o ° ? 30 3 1 2/903 

December <.....-...+-005 h, 27 . 9 10 7 1 4219 
1948—Jamuary.......-0+-0++ . ~ 80 46 6 13 1 1 41 

February. ..........0e : Nett 20 : * 10 4 1 ase ¢ 

March...--es.+essss+ oe 6,334 1g ° ° 10 7 1 6,317 

ABTA l. ccccccccsccosccce - 1 ts 

Dl cv vasusd nGudnvten 30 2 : * 28 H 1 38% 

TUNG ss ccccccccsessceces 5,102 bed 9 20 10 1 5,062 



































* Less than $500,000. 
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Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 
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Table 3.- Comparison of Total Budget Expenditures with Cash Budget Expenditures 
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3/ Accrusé dis 
savings bonds and bills redeemed. 
Includes borrowing through Postal Savings Bysten. 
Less than $500,000. 
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Table 1, preceding. 


or net redemptions (-). 


expenditures at the time of redemption. The figures.shown are net 
issuances, 
See footnote 1 to 


are treated as noncadh at the time of issuance and as cash budigst 


1/ Issuances of Federal securities resulting from baiget expenditures 


2/ 


Table 6.- Summary of Cash Operating Income and Outgo by Months 
(Im millions of dollars) : 
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GENERAL FUND OF THE TREASURY 


Table 1.- Status of the General Fund 


(Ia millions ef dollars) 





Treasury Bulletin 







































































































in this table. 


See "Treasury 


Bulletin,” September 1946, page 5. 


1/ Figures for fiscal year 1948 reflect $3,000 million transfer to 
Foreign Economic Cooperation Trust Fund; figures for fiscal year 
1949 will exclude expenditures from the Fund. - Figures exclude 
amounts for public debt retirement which are chargeable to the 
sinking fund, etc., under special provisions of law. 

2/ Comprises Federal Old-Age and Survivors Insurance Trust Fund, 
National Service Life Insurance Fund, Unemployment Trust Fund, 


Railroad Retirement. Account, 
funds, Foreign Economic Cooperation Trust Fund, and other trust 


insurance and retirement 


transactions in commodity food 


Agriculture. Commencing — 1, 


classified in the colum “Trust 


Ageerr 
End of fiscal Deposits in Special deposi- Balance in the 
fear or nonth Guiea Dallien, cots, Federal terios, sccount | otner deposits Madilities Siecnah Sean 
and currency Reserve and sales of Gov-| 924 sellections 
Banks eorment securities 
2,038 evs 254 105 147 1,891 
2,812 95% 1,024. ra 3 179 2,633 
3,543 897 603 2.67 ao 2,992 
10,149 11 2,038 7, 533 3 9,507 
20,775 820 1, 18,007 5OT 607 20,169 
lg 7es 1, 22,622 289 hel 2h, 698 
i 78 Wok 1,006 12,93 308 #70 1s, 238 
’ 1, 1,202 310 ’ 
5,370 ieee 2,051 1,773 263 re bose 
3,460 i, ssh 353 392 3,069 
gr105 en s22 13a 2 308 5,400 
332 1,249 1,197 1, 378 3,952 
4,498 1,268 1, 1,437 268 392 4,107 
4, 292 1,260 1°368 1,417 2u6 357 3,935 
3,454 1,271 966 968 247 357 3,097 
82 e 2,522 % 64s 
bos 1’3e i’ F05 1,038 5 386 4,318 
5,692 1,262 2,191 1,972 339 5,353 
nate 5,037 1s 143 2,156 276 h25 mp 
May.. 5,327 1, 1, ,007 257 , 
Ds ontescccce 5,370 26h 2,051 1,773 263 Fe 4,932 
Source: Daily Treasury Statement. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
Met in- Ket receipts of trust accounts, etc., or expenditures (-) 
crease in | Budget Het ia- tel Sales and re- 
General surplus, euenee in Spec demptions of 
Fecal year Tund er — ARES eee OO Seposit | edligations of | Clearing 
valance, roam a Soted accounts on gold on silver and mis- pa we se = 
decrease (-) decrease (-) fendag? “S| in the market 
-947 3,918 2,528 Ls 37 ® kg 68 288 e 
Th2 ~6,159 5, 208 z ° 20 -2 - 
515 -57, , -338 bd * mid 
10/662 51) kay 64! 307 -2,222 aks . e 503 -2,87% nf 
4, 53, 2 57,679 7H 675 . - 1,669 1,553 - 
-10, -20,676 10/740 -5ak -30 ° aus O47 ~95 - 
10, 7 “11,136 —5MS -372 6 - -372 359 555 
1,624 5,419 5, 99% 2,199 2,965 * * -367 107 -507 
-239 -1,272 1,161 - 80 ° - -12 -146 
332 5 bag 208 2 ; ; % 3 a3 
552 1,940 -953 435 - ° -140 -121 
155 -7% 283 as ° - 2 24 
-172 sha -859 = 210 ° - 3 ot -127 
838 1,022 -1,312 7 432 ° - -8 3 -80 
1,551 1,396 -326 4g2 267 ° - -69 61 222 
-330 1,934 -1, -295 -176 ° - -9 -10 -101 
1,035 2,788 -1,615 -139 -106 ° - 21 -1 53 
-Thl -02 -7T 312 92 * - 53 -9 226 
34 103 -3 235 358 4 - 2h a -1hh 
JUNO. cesccece “1s ~2,159 56 2,089 2,537 * * ~260 38 -226 
Source: Daily Treasury Statement. accounts. (See footnote 3.) 
Note: Begimning with fiscal year 1945 certain revisions have been made 3/ Public Works Administration revolving fund, special 


Comprises 
deposite (net), and, during the fiscal years 1940 through 1945, 
by the Department of 


5, such transactions are 
inane Be 


Banks; excess of receipts, or expenditures (-). 


Less 


than $500,000 


4/ Net receipts in thie colum constitute net sales, and net expendi- 
5/ from Federal Reserve 
* 


























(Im millions of dollars) 


DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities Outstanding 


















































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of 
Guaran- Guaran- Publi Guaran- 
baesyrt a fotel Public os fotel — bere teed ‘ 
ecuri- - , er- Monet Other securi- 
saseced thes VY se ies V Total Matured euenss Fond aed 2/ 
Ne ee ek ,529 47,374 | 42,376 . 623 591 - - 386 32 
5s pas derail ‘ p/ B hg; 387 2 seo Fi rN ps a 363 la 
TREE a6 Sgt 71,968 & 549 - ~ 20 
Bioopwease oa 4,100 139,472 | 135,380 4,092 1,324 1,316 - - | 1,175 8 
bop cecausbe 202 1,623 201,059 | 199,543 1,516 1,567 3 - - | 1,259 107 
von esdanss 43 , 766 357 409 2,350 2,326 - - | 2,057 24 
TAS ee 208 898 we aa ed 467 1,321 1,311 ~ = 935 10 
sas cial’ 258, 376 90 | 255,197 | 255,213 83 | 3,179 | 3,273 w16 1,724 602 6 
WB. .eeeccceee | 252,366 73 250,132 250,063 69 2,234 2,229 66 1,161 Te2 5 
1949 (Estimated) | 246,262 62 n.a. na. n.8. n.a. n.8. na. n.8. 
Debt peak ° 
Me - | 279,764 551 | 278,451 | 277,912 539 | 1,313 | 1,302 - - | 1,063 12 
IhT-suly alska 259 80 256,395 256, 321 nt 3,133 3.227 3 2.6% 135 . 
Sept....... | 259, te | aoeliry | 256/107 fo | som | 538 316 «| 1/579 | s903/|, 6 
Rh. nnaeas 259,155 83 256, 256 , 270 78 2,807 2,801 316 1,4 6 
A 258 89 5.0m pee 83 2,627 2,622 266 1's 9 B.S 
, A teh id 256,982 81 281 205 76 2,700 2,695 216 1,318 759 5 
194g—Jan....... 256,651 77 254,030 | 253,958 72 2,621 2,616 216 1,306 153 5 
DMs sédcns 79 252,17% | 252,100 7% 2,510 2,505 166 1,278 5 
Mar....... 253, 068 78 250,707 | 250,634 73 2,361 2,356 116 1,184 739 5 
we nel ee soning 5 269,990 249,920 70 2,325 2.300 116 1,178 733 5 
seasuxe . 75 250, 2h9, 2,2 2, Pm 
June. ....< | 252, 3 250,132 3507063 & o/o3h 2,229 4 ii8? ee . 





Actual figures from Daily Treasury Statement ; estimates based upon 1949 
Budget document, including effect of proposed legislation as shown therein. 


Table 2.- Interest-Bearing Public Deht 


(In millions of dollars) 


Footnotes at end of Table 4. 



























































Public issues 
End of Total Marketable Nonmarketable 
fiscal | 1uterest+ Treasury bends Sroacury Armed 
year or canta Qerest- Other . S. |vonds, | Treasury = | Cinee 
month > Bills | scates | Motes | Bank | Bank re-| bonds savings) invest- | savings 6/ 
_ eligi-|. strictea | 5/ nent notes — 
r ble series : 
Ps didgin 42,376 1,302 - | 6,383 | 26,555 - - - - | 262 
a¥icde a ae a 2 es al Pe - aa - | a 
TTI) 352380 11/864 Sh 9/168 is 8,712 - | 7595 e tig 
LBacasaca 199,543 14,734 | 28,822 | 17,405 | 56,083 | 21,162 - | 9,557 - | 6&2 
eererce 357 17,0421 136 23, 69, 69 36,756 = 4 10,136 > 505 
eSownine lll 17,039 re a | 6 se ees - | 6,7 - | 4e7 
che tame 3 15,775 5236 8,142 | 69,686 ,636 - | 5,500 | 1,793 | 325 
1 seeceee| 2 ? 13,757 22, 11,375 62,826 49,636 959 4, 39% 563 316 
Dedt peak 
Fev. 1946| 277,912 | 257,016 17,032 | 41,413 | 19,551 | 68,207 | 53,427 - | 8,043 - | on 
1947-July.. ,321 | 227,805 15,756 | 25,122 | 8,142 | 69,686 | 49,636 - 4%) 1,8 | 329 
Mee .| Byrne 221890 5,735 | sce | shane | 65,605 | 36 656 = | 32h | ites | 328 
Sept .. 107 ,587 15,725 ’ 7,840 69,686 49 636 e 5,531 1,025 326 
Oct... | 256,270 | 226,822 15,732 | 24,808 | 7,840 | 68,927 | 49,636 g70 | 5,618 909 | 322 
Hov.. , 226,074 15,3. 24, 501 7,840 6s, 49,6 970 5,534 320 
Dec. . 205 225 , 250 15,1 21,220 | 11,375 68206 wa’ 63e 970 | 5,38 767 319 
1948—Jan...| 253,958 | 224,810 14,838 | 20,677 | 11,375 | 68,226 | 49,636 970 -| 5,403 720 | ‘321 
Feb... | 252,100 ar au,y ta 11, §-af 49,636 970 | 5,327 666 | 319 
Mar...| 250,634 | 222, 3 13, 20,331 | 11, 888 | kg 636 970 | 5,100 64s | 317 
Apr...| 249,920 | 220,718 13,748 | 20,065 | 11,375 | 65,888 | 49,636 961 | 4,686 3 317 
May...| 249,958 | 220,636 13,761 | 20,065 | 11,375 | 65,888 | 49, 960 | 4,741 315 
June..| 250,063 | 219,852 13,757 |.22,588 | 11,375 | 62,826 | 49,636 959 | 4,394 563 | 316 











Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
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{ 1 
; Table 3.- Interest-Bearing Securities Guaranteed by the United States Government ~ 
/ (In millions of dollars) 
i Marketable Nonmarket able 
Bnd of fiscal otal Commodity | Federal Tederal | Home Public Reconst ruc- Commodity | Reconstruc- 
; year or month foetal Credit Tern Housing | Owners' Housing tion Total Credit tion Finance 
{ Corpora- | Mortgage Adminis- | Loan A@minis- | Finance Corpora- | Corpora- 
tion Corporation | tration | Corporation| tration | Corporation tion 7/ | tion 8/ 
BOs dcdcdeccasacossdecees 5, 5,498 1,269 8 2,603 14 1,096 - - - 
Mb chu vecadcetctedecess 2300 6, 360 Pot 1,269 17 2,409 226 1; 72 - - - 
ME Cri detenenindeas snes 4 Bug 4 5u9 a 21 1,563 114 1,219 = ~ - 
SN dovedeccageadecdocers 4,092 3,908 yl2 930 3 1,533 14 "896 183 68 a8 
TGR. cccvcvcccacsccsoccces 1,516 1,190 412 - 155 - - 326 150 17 
PINE cccccccccpccsdccctecs 409 Bi - - - - - 7 7 * 
ine Sina dee ckmie aaeibur ite 467 43 -, - 3 - - 7 rat a4 Fs 
Mei dh cakdapacececaaie 83 38 - - 38 ~ at is 45 45 pt 
IGE, .cccccccccccccccccecs 69 27 - - 27 - - - ko ko - 
WGNT<Faly....ccccccsecccce ™ uy - - b - - - 4o ko - 
GAB oc vo sisccescsecs 3 wy - - . - - 3 39 ° 
September..........+. 70 » - 34 - - - 3 3 ° 
October. ........eeeee 78 33 - - 33 - - - U5 5 - 
tecececceeces 33 - - 33 - - - 1 2 - 
December. .....-++++++ 3 7 - 33 - - - 3 3 é 
1946—Jamary...........005 72 28 - 28 - - - ay 4 ~ 
ee: 7 * > o ” < . NG 46 ‘ 
pe rr are B 28 - - 28 - ” 45 45 is 
MTD. ccativcrcccdetes 70 28 - - 28 - - - 43 43 - 
WF o ccccecccoecceses ° 70 27 - - 27 - - - ko 4e - 
FUNC sc scccccevecceses 69 27 - - 27 - - - ko ko - 












































Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 


Table 4.- Special Issues to United States Government Agencies and Trust Funds 


(In millions of dollars) 
























































/ Federal Federal Govern- 
Adjusted | Federal | rederal | Old-Age | Savings | ment Govern- |. aerpomg Postal | Railroad | Unemploy- 
End of fiscal * Service | Deposit | heme and and Ioan | empleyees'| ment life | *°%*12€ — Bevings| Retire- | ment 
year or month tel gt a loan Survivors Tacwense retire- | Insurance a sad vm a met ~ 
banks Insurance orpora~- | ment Fand funés te) count 
Tuna tion Trust Puna | tion funds Fund 
NE Sis tiecks 4,775 11 56 - 1,738 - 22 52k - - 7 Lr 1,710 
Bisdvsececde ,120 19 % - 2,381 5 531 - 38 7 2,273 
OPER oo césensye 885 BT % - 2238 ; of 796 537 - 39 56 92 gout 
18 atcocwgie 10,871 1s 103 ~ A 1 A 3 538 - 352 199 178 ,257 
SRicadandanete 4 287 17 98 - % 766 27 a 502 - 1,213 268 319 5,610 
mca vbeenes ad 18,812 pL 97 - 5,308 7 1,868 28 - 3,187 You 1 6, 747 
pt ee P 22,332 12 120 = 5,910 eat 5, 260 782 7 6, 
eee , 366 12 os - 7,104 62 2, 1,28 18 6,474 1,628 806 7,1 
WB. .ccccccees| 30,211 D/ 6 549 37 7,709 T% 2,823 1, ~ 6,935 1,912 1,37 7,500 
1947-July...... 28 ,516 12 14 - 7,062 oy 2,460 1,254 18 6,520 2,226 1,300 7,087 
dagust....| 29,220 6 doe - 7,062 oo 2,706 1,254 22 6,560 2,406 1,283 1.23 
September. | 29,520 6 605 - 7,362 & 2,707 1,253 22 6, 2, 406 1,265 7, 
October... | 29,447 6 4go ~ 7,362 66 2,695 1,253 26 6,610 2,406 1,304 7,229 
November... | 29,517 6 490 - 7,362 66 2,698 1,253 26 625 2,406 1,284 1,29 
December. . x 6 4go - 7,312 68 2,693 1,252 28 6, 655 1,882 1,265 7, 
ighS-January...| 29,148 6 533 33 7,312 To 2,696 1,250 30 6 675 1,906 | 1,303 7,334 
February .. »2N6 6 532 43 7,312 70 2,709 1,250 12 6,690 1,92 | 1,284 7,427 
March..... 29,27211/ 6 522 43 7,312 70 2,713 1,250 16 6,715 1,968 1,264 7,392 
April..... 29,20l13/ 6 518 43 7,277 nn 2,707 1,248 16 6,730 1,938 1,304 1, 
May. ..sess 2} 6 548 43 7,277 72 2,712 1,248 16 6,735 1,912 1,286 Vier 
FUNC. eso 0e i’ b 5a9 37 7,709 T% 2,823 1,286 7 6,935 1,912 1,37 7,500 
Source: “Daily Treasury Statement. 5/ Postal savings and Panama Canal bonds, and prior to 1947, also 
Excludes guaranteed securities held by the Treasury. conversion bonds. 
¥ Includes savings stamps, excess profits tax refund bonds, and 6/ Consists of adjusted service bonis (until they matured on 
currency items. For current-month details, see Table 2 under June 15, 1945) and depositary bonds. 
"Statutory Debt Limitation”. ' T/ Consists of demand obligations stated as of the close of the 
3/ Includes $112 million of prepayments on Treasury bonds, invest- previous month, in accordance with the Daily Treasury Statement. 
ment series, dated October 1, 1947. 3/ Consiste of Reconstruction Finance Corporation notes, Series I-A, 
a/ Bank restricted issues are those which commercial banks (banks X-B, and X-C, which were held by United States Government corpo- 
accepting demand deposits) are not permitted to acquire prior to rations and credit agencies. 
a specified date, with three exceptions: (1) concurrently with 9/ Consists of Housing Insurance Fund, Mutual Mortgsge Insurance 
the hth, 5th, and 6th War Loans and the Victory Loan, commercial Fund, and War Housing Insurance Fund. 
banks were permitted to subscribe for limited investment of their Includes Canal Zone Postal Savings System. 
savings deposits; (2) commercial banks may acquire Total includes $1 million issued to the Farm Tenant Mortgage 
such issues through forfeiture of po ely 3) commercial banks Insurance Fund. 
may hold a limited amount of such issues for trading purposes. n.a. Not available. 
(See "Treasury Bulletin" July 1946, pages A-9 and A-10). 
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


































































































Public debt and guaranteed securities Public debt 1/ Guaranteed securities 2/ 
End of fiscal ~ | Computed Computed Compated 
year or month Interest-bearing annual pe ng Interest-bearing annual in ep ene laterest-bearing | annual ee " 
debt outstanding interest — int: ‘ debt outstanding pee pg ye iohenaah _ outstanding | interest of int ‘ 
(Millions of dollars) (Percent) (Millions of dollars) (Percent ) (Millions of dollars) (Percent) 
WA . .chiaepepanlakicn 47, 87% 1,203 2.514 42,376 1,095 2.583 ; 109 1.978 
Wi noe eok shins of chicken 54, 747 1,335 te 48 387 “1,218 2.518 Peo 117 4 
SORE, oc ode sche bibesndmed 16,517 1,729 2. 71,968 1, Obs 2.285 4549 85 1. 
Gn cthocteetsiennces 139, 472 2,759 1.978 135, 380 2,679 1.979 4,092 81 1.968 
IDE. ccesccccccssivocece 201,059 869 1.925 199,543 3,849 1.929 1,516 20 1.335 
ea ie sh 256, 766 er 1.935 256, 357 i, 968 1.936 "hoo 5 1.321 
198 295°191 Pe a 295° 113 sam | | efkbr ‘3 1 | ine 
mo 250,132 Sor 2.182 250,063 57h55 2.182 >) 1 1.92% 
igst-July .. pa rae seiataic 236.3% He ame 256, 321 hs 2,116 7% . 2-16 
9 Fine ce Coane ; is x 257,110 5, 2. ° 
September.......... ,177 5, 4g 2.127 256,107 5, hus eas R 1 1,814 
October............ 256, a Hi 3 218 256,270 5, 2.129 18 1 1.764 
a cad ‘ 8 2. 255,591 5, 2.1 8 1 1.7 
December........... ant 5,451 2.1 25h 205 5,449 tf % 1 1. 
194S—Jamuary.........0 254,030 5,472 2.154 253,958 5,471 2.155 72 1 1.544 
Fobruary....+....+ ° 252,174 472 2.1 252,100 5, 2.170 T% 1 1.853 
March......... peices 250,707 5,435 2.1 250,634 5,4 2.1 B 1 1.871 
APPL. cccccccvccces 249,990 5,433 2. 249,920 5,431 2.17% 7 1 1.896 
MO ccccccccescocece 250,028 5.435 aif 249,958 5,434 2.1 i °) 1 1.910 
pensectecsenies 250,132 5,457 2. 250,063 5,455 2. 69 1 1.92% 
Source: Daily Treasury Statement. Tor the purposes of computing the annual interest charge and rate of 
1/ freasury bills are in@luded in interest-bdearing debt figures at face interest on United States savings bonds, Series A-E are considered 
amount, but for purposes of calculating the computed anmal interest to yield 2.90%per annum and Series F is considered to yield 2.53%. 
charge and the computed rate of interest, the discount value is used. 2/ Excludes guaranteed securities held ty the freasury. ; 
Table .6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government ~ 
(In millions ef dollars) 
Rural 
Export- Farners' Federal ,| Publi Reconstruc- 
End of fiscal fetal Credit Import Home ™ Parn — Owners Housing pe Rect Suinonese 
year or month 2/ Co 4 Benk of Admini s- Mortgage ao $4 Aéminis- | Finance hdmi ca. beth 
rporetion tration Corporation wporasion | tration | Corporation trati =‘ i ty 
MOND. 5. vachiecansdemeniee 104 25 - - ~ 20 1 - 52 
a aie ee 302 140 - ~ ~ - - 20 - 57 
SEO... canes candiowdhedas 4,079 400 - ~ 263 551 2,534 - 57 
RR a oe 7,535 1,950 - - - 212 283 5,033 - 57 
MGPeh.ccccccccccssccessoce | 10,717 900 - - 366 580 398 8,416 - 57 
WB cavaseedsuscsdetoades 12,169 1,591 - ad 108 1,010 383 9,020 = 57 
pee Cee eeeeeeseeeeeeseses ee a 516 - - a Lod He - 3 
Wecccisccsecccoceese| | he mn : . 1 St ee ie ed 
1947-July gus Pl 516 - 1 14 347 9,958 - 56 
dagust 516 53 u fg 347 9, 511 56 
487 540 53 12 486 37 3.296 56 56 
480 631 53 7 471 347 9,169 M6 56 
516 693 53 2 347 3138 590 56 
512 728 - = 347 9, 1 590 56 
1948—Jamary 435 730 - - 433 347 9,186 603 56 
Tel 397 727 - - 420 372 9,188 623 56 
386 839 - - 406 312 9,179 64s 56 
ee ees 368 pa - = EA pee | 668 3 
Matisse mea om : 3 En xe | mB EN 
Source: Statement. 2/ Total includes notes issued by the Virgin Islands Company in 
1/ The securities shown in this table were issued 


September 1947 in = amount of on eee 


Finance Corporation and out- 


standing in the amount of $9,314 million were canceled on 
June 30, 1948 pursuant to the Government Corporation 


tion Act, 1949. 
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Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
issued under authority of that Act, and the face amount 
of ebligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, Jume 30, 1048 


(Im millions ef dollars) 


STATUTORY DEBT LIMITATION 


of the owner, 


4 


Treasury Bulletin 
















ceed in the aggregate §275 billion outstanding at any 
one time, 


Obligations issued on a discount basis, and 


subject to redemption prior to maturity at the option 
are included in the statutory debt limi- 
tation at current redemption values. 





Awount of securities outstanding subject to euch statutory dedt limitation: 





Maximan amount of securities which may be outstanding at any one tine, apmadbsonven ss i ans soy optaundiend 
of the Second Liberty Bond Act, OS AMEMAEE. «00 +00 eeeerereerersoees 400 bdecsgetesheasebhdhe dééeesbscgsccce 


Cee eeeeeeeeeeeeases Coeeseeseeee 


U. 8. Government securities issued under the Second Liberty Bond Act, as amendod.......-.cssseseccecscecees nessdioaees 251,468 

Guaranteed securities (excluding those held by the Treasury). ........sssccssccccceceesesceecccscssscceccces aI Ae din coal 73 

Total amount of securities outstanding subject to statutory debt limitation...........scsccseseccscessceceseceees sect dete jiacatuaseabre 251,542 
Delciihe Meee eee, oa. ciucke Ghdsddveddndvdbsdtsdtvaskns :éttatbigsathyacembadabailiabeiedecovesseusinncctabesses ape ee 23,458 


275,000 








Sources Public Debt Service. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding June 30, 1948 


(Im ai!lions of dollars) 


sé. 





Clase of security 


Subject to 
statutory debt 
lisitation 


Bot subject to 
statutory debt 
lisitation 


Total 
outstanding 





Public debt: 
Taterest-bearing securities: 
Marketable: 


Sreecusy niger tpn ON ia oo ea at Cun meodbdebeunocevbegchondedisvous 
Certificates of indebtedness. . wedisdmasiiedeeesane “ 
Treasury nOtes.....ccccseccseecess 
Treasury bonds - dank eligibdle..... 
Treasury bonds - bank restricted 1/.... 
Postal savings and Paname Canal bonds 


Total marketable..........ss+++ TT TTITITITTITITTTIT TT iT itt Te Lee 








eeeee eee eee 


Nonmarketadle: 
U. 8. savings bonds foresees redemption walue)....c.ssssseccceccsecsece tigcends 
SreASary EAVINGS BOCES. o.oo ccrccccccccccscccessevcssccesocseccccccccesoecesoese 
Depositary DORES dco cdccccccccccssobsoccescevese pbehBbeassocdacias oc chasessa cde 
Donds, investment series.....-csesececescsccsescepsccscvseseseseeseess 


Total nonmarketable.......... dadecndendssedecusevesbenesevescs necvesescnesce nds 
Special issues to Government agencies and trust funds.........-.-+- eccevcocssoccces 
Total interest-bearing securities. ......cccccccccccseccccceccesecsccseeeeeseeseeees 

Matured securities on which interest has consed......---sseceereeeseres oe ccccesseccooes 
Dedt bearing no interest: 
United States savings stamps.....cccccccccteccencccccecvecsesccecccceereseseseseses 


Recess profits tax refund bonds........s-sccccesccses 
Special notes of the United States: 
onal Mo 








at 





ti Pand seri mineNaeovrwscaschestseieticrs 
International Bask fer Reconstruction 
United States notes (less gold ee ee 
Deposits for retirement of national dank Federal Reserve Bank notes. 


Other debt bearing no interest........ PITTITITITL LT 
Total debt bearing no interest........, PPTITITITIT ITT TT LITT PITT ITT TTT i 


Potal PUBlie GOO. .ccccccccccccccccccecccccesseserccccsecccoccccccccsers S0ccccsdeveees 6 


Cuargateed securities: 2/ ‘ 
BOTOSE—DOATING. «oc ccccccccccseerecee eee eee eee ees sees eseeeeeeeheeeee eee seseeeeeeeee® 


PF Maturedcs ccc cccccccceccesesecececccccessseceseceecccecsceessecsccceeseresesssesesereses 
Total guaranteed securities. 11... 6s cccccccccccceccncssccesseseensccess $64 oh eoaevecedas 
Total public debt and guaranteed securitios. ......ccccccccceccecccnccccecccenesseeseceseees 

















tr 





Ds OE 





SBERS 
PRSIBY 





8 
& 





“wa 
rw 


RSBESs 


39, 
30,211 








250,06 


} 





RE oY 











Source: Public Debt Service. 
1/ Issues which commercial banks may not acquire prior to a specified 


date (with minor exceptions). 
"Dedt Outstanding’. 
2/ Rxcludes guaranteed gecurities held by the Treasury. 


See footnotes to Table 2 under 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding June 30, 1948” 

i: (1m millions of dollars) 





Year 


month 


Description of security 2/ 


of maturities 


Date 





Fixed 
matu- 


Callable issues 
classified by 


year of: 


bank re- 
stricted 
iesues 
decone 





Year 


Amount 


of maturities 


Date 





Description of security 2/ 


ized | 
matu- 


Callable issues 
classified by 
year of: 


dank re- 
stricted 





issues) 


Final 
rity 


First 


bank 
eligible 





1948 


if 


Oct... 


1949 


J 


ede 


ae Be, 


1950 


Sept.. 





- | 1-1/8% Bote 


. | 1-1/88 Certificate - 


. | 1-1/8f Certificate - 
24 


3 es pent - MAS 


-|2% Bond = 3/15/50-52...++ 


++|% 





BALIS. ccccccccesececscece 


BALLS. ccccccccccseeveces 


BALLS. ccccccesssccsctece 


; 1, Bond - Q/15 4B. ceccsere 
2-1/2% fm 


1-1/26 Note - 9, 


Note - 10/1 /48-B.. 2.000 
Certificate - 10, oe 
Certificate - 10/1/s8-K.. 


Bond - 12/15/48-50....006 


ls 
lp 
1g 
re 


Total. .ccccccccccesvesesescesees 


Mey ot a haat y SH 
1-1/8 Certificate - 2/1/%9-B. 
3/i/s9-c. 
&/i/ao-d. 


Bond - efislhe-shenree 


1-1/8$ Certificate - 


-| 2% = Bond - 9/15 /W9-51. 20000 


Bond + 12/15/89-51...s000 


2-1/2% Bond ~ 12/15/49-53. ..+00- 


Total. ccccesccccesccesessssseves 


pm Bond a 15 (50-52... .seecee 
oe Bond = Sn 


= 12/15/48-50.....04+ 


Bond 
1-1/2 Bond - 12/15/50...-++++e0e 


Total ed eereeeeeooere ee 

















Pinal dank 
pie Ale First | satu |Siiciviec 
eat | Pity 
420 | .c0ee eeose ee 
Fp eecee eeees | eeeeee 
1,127 eeoee eeeee eeveee 
2,209 eevee eeoee eee 
4,023 eeece seeee!] sevece 
4,315 eeeee seoee eee 
sere | Sh: 
4,092 eeeee eveee eecece 
1 eeere eeeee eeeeee 
ie eoeee eeeeel cover . 
eeeee 571. codes eee 
30,947 5n eecee eeecee 
3,535 eeece eeeee eee 
2,592 eeeee eecee eevece 
2,189 eeces eeeee eesece 
3,553 anes eeeee | eeeeee 
1,055 ~eeeee eteee eee 
4,300 eevee eeeee eeeeee 
‘eeeee 1, eeeee eeeeee 
eevee 1,292 ecooe | eeeeee 
eeeee 2,098 eecee | eeeeee 
poured, | F eee -neanat 
17,224 6,682 ‘teone eee 
eoeee 1,963 weoee | eeeeeee 
eeere 1,186 eeeee | seer" 
eeeee 4,939 eeeee | Seeeere 
eeeee eoere 57 eoeseee 
2,65 eeeee eeeee | eereree 
2,695 | 6,068 | 57) | oe-oee 








1952 





++ | 2 


-|% 
a ieee 


++ | /50~52 
2-1/2h Bond - 3/15/52-54......00- 


June..|2% 
ne ae Bond = 9/15/50-52....ec000 


‘ ze Bond - 12/15/49-52...... op 


«+ | Bond - 6/15/53-%5. 
-- | Bond - 9/15/51-53.>--+06 “e 
+|2-1/2% Bond - 12/15/%9-53. 


++ |2=1/2h Bond - 3/15/52-54.... 000s 
-|2- -6 pediseces 
2-3/%% ban : hens 


-+|% Bond - 12/15/52-5%....0006 


++ |2-7/8% Bond - 3/15/55-60...-s00s- 


-|% 
a Bond - 12/15/51-55....- 


FJ Bond - 6/15/89-51....00000 
2-3/6 Bond - oishsaoe codec ae0 


Bond - 9/15/49-51...0.-00. 
Bond - 9/15/51-53.....++ 

Bond - 9/15/51-55.+-++00. 
Bond - 12/15/%9-51....++0+ 
= 12/15/51-53....%. ite 


4 
* 


Bond - 3/15 


eoeeseree 


eeesevere 


Bond - 9/15/50-52....+e000 
Bond = 12/15/52-54...s000s 


Total...ccescesecesesece Pererrity 


2-1 /l Bond - 12/15/51-53..-0e008 


= 12/15/51-95.0+ecee ; 











Total .o.scccccccccccevsceses eeeee 


2-1/6 Bond - 6/15/54-56..... sees 





DB cb secineccaseses ae A 


2-1/4 Bond - 6/15/52-55.+.+-++ . 
FJ f Bond - ys At ea 


Bond - 9/15/51-55-..-+00ss 











Total .ncsccccccccccvcssseese oreee 


eeeee ereee 1,292 eeeeeee 
eeere 7,986 ec tarie eeerecee 
eeeee TS eeese!] seereee 
eeeee eeeee 2,096 eresese 
eeeee 1,118 eeeee eeereee 
eeeee 510 seoeee] eeerece 
soeee] 12,996] 4, WOW] ooeeee 
eeeee eeces 1,963 eeeee 
eerere ’ eeeee eeeerve 
ioe TERR Ga 3 
eeeee 1,501 eevee eneseee 
eeeee eeeee 1,186 eeeeree 
sektah: 950004: SADE aoouent 
eeeee eeeee ua) eeeeee . 
eeere 8, eeete eee e 
sseve|s27,012| 8,579] o000000 
eoeee ti >] eeeee eeecece 
eeeee eeeee 7,986 eeeeeee 
eeeve eeeve 1,118 eevee 
eevee 125 10,890 eeoeveee 
eeere eeere 1,02% eeeeeee 
eeeee eeere 1,627 eereere 
eeeee eeeee 5,825 eeeeee + 
eeere 681 eeere eeerere 
eeeee ewece 8,662 eeerre . 
aT 
seve] 661] 17,238] .--eeed 
eoove] 2,6IR] coece] eoeceee 
ereee eeeee 1,501 eesotee 
eoeee oeeee T25 | coccees 
on eeese 75 seseeee 
eee shaw §10 eeeceee 
eeeee 2,611 3,41 eeseeee 




















(Continued on following page) 
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Ieeved by the United States Government 


and Outstanding June 30, 1048” - (Continued) 
¢ (Ju millions ef dollars) 


Table 1.- Maturity Schedule of Interest-Beering Public Marketable Securities 

























Description ef security 2/ 


Amount ef maturities 





Pixzed 
mate 


Classified by 
year ef: 





rity 
iegues| 


Tiret 
all 


Description ef security 2/ 


amount of maturities 








Gallable issues 
Glassified ty 
yeer ef: 





Miret 
eall 


























1958 















raf 













































Mar... 


+|2-1/46 Bond - 6/15/59-62......... 
-|2-3/46 Bona - 9/15/56-59......... 


«| 2-1/6 Bena - 12/15/59-62. 


: Mar...| 2-7/9 Bona - 3/15/55-60........ ° 
Dec,..| 2-3/4 Bond - 12/15/60-65.......- 
DORAL. c ccccccccccasece eecccncecee 

196 
June..| 3 Panama Canal bend - 6/1/61 


2-1/2 Bend - 3/15/56-58......... 
2-3/"f Bena - 6/15/58-63. 


eeeeeeesee eeceee eeeeeereeree 


2-1/%% Bond - 9/15/56-59......... 


Tetal..... eeeee Seeeeeeeeeeeeeeeee 


- 6 
sales eat = eral 








1,449 


etece 


9e2 
5,83 


eeereee 





. 2- baad eaeceeeee eeeee 
tap bend = BE cee 
Detehecccccsccescecs eeeeeeeeeeere . . 


eeeeree 








saske 5,20 | ...0. | 6f15/s2 
6p SURES A a 
Woes Jacke st MET Sae0ces 
Pale 3,470 | ..... 22/15/52 
veces | 6,798 | 8,008 | ...... : 


eeeceee 
































Fane. .|2-1/2% Bond - 6/15/68-69.........|  ceeee 3,7E2| soe 4/15/53 
Boc...|2-1/2% Bond = 12/15/O1-69.......5 | ccoee 3,838 acces] 9/15/53 
Tetal..... eeeeeeee Sseeeveeeeveeeece . eeeee 7,400 seeee eee 7 


eis: 


2-1/2 Bena - 9/15/67-72......... 
2-1/2 Bona - 12/15/67-72........ 


8-1/2 Bend - 3/15/H-T0......... 
2-3/"6 Bend - 12/15/60-6........ 


Bota. .cessecccccsececcsccvcccess eeeee 


2-1/2 Beat - 3/15/66-T1......... 


6/15 /62-67....... é] cccee 
gisierre eVeceveee 


Total .....-. Peet eereereeeeeceeeeeeee 













aeees 


5,197 


7,967 
2,716 
11,669 











eeeee 













Dec...|2-1/2 Bend - 12/15/63-66........ Sosen t enabe 2,831| 12/1/52 
June. |2-1/26 Bend - 6/15/O-69......002| secee| coves 3,762) 4/15/53 
Bec... |2-2/2) Bond - 12/15/64-69........| coves escee| 3,838) 9/15/53 

BORss a cevveveccccccccocccescce’| -conce voces | F,O8B] esceess 





2-1/2 Bond ~ 3/15/65-70......... 


eevee 





5,197 













2/1/98 































enee in the year ef first call end again in the year of final nate- 


. Gallable issues with respect te which a Gefinite notices of 


A sciiacisacoencinideadtnbedaens «| secs | 2,228 | 6,798 | 0.0 Ty Meters ORI Bead — 3/15 /EE-N.- 00s 200] ovnes cove | Jy) 12/2/98 
1gTe 
June..|2-1/2% Bend - 6/15/67-T2......... dese] ebaee 7,967| 6/25/62 
June..| 2-3/6 Bend - 6/15/58-65......... coeee | cece | GID | cocesee Sept... |8-1/28 Bond + 9/15/67-T2.......0.| cerns pen REE cxcnsce 
Dec... |@-1/2% Bend - 12/15/63-66........ cores | B85 | cocee | 18/2/52] Bes... /8-2/Mh Bend - 12/25/67-Te........| coos cocee | 22,609 [12/15 /62 
Dotal.cccccccsceccccecsevecsocece eeeee 2,63 m9 eeenece PO CPOE RS ORO H SOOO EERO HEeEee eeeee eodee 2,372 eegeece 
Source: Datly Treasury Statement, and Public Bebdt Service. Gall has been male, however, are listed as fixed maturities. Yer 

Reoludes postal savings bends, date ef iseue of each somrity, see chapter on Warkest Gactations"; 

Tt should be noted that enllable issuss appear twice in this colum, fer tax states, seo chapter on “Freasury Survey of Ownershi 
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Table 2.- Offerings of Treasury Bills 


































































































- 


(amounts in millions of dollars) si 
Description of new issue in poet fotal ville : 
Issue Humber of | Asount of spot « Pere tne iesue oatetending 
date aT days to | Mas Total. | (On ame ON (as of date lange 
maturi tendered encent compe titive titive || exchange || Shown 
basic te y firet colunn} *F#t Colusa) 
WNSFan.  2eeseeeeee| LOWE. . Le veeseeece 1,636.5 1,304.0 1,271.0 3.0 1,006.4 || 1,301.3 - 15,139.0 
Sete iecayaceae its. Genscadeaes = gh 1,305.1 ’abs.3 oe ous. 1,303.8 | ° 15,140.3 
om. a6. ines = 5 2 i, - 2,003.3 33:3 3.9 — 2, : 038. 
OM. haere eee - oe . ’ . . ‘l . . > . 
Sams: Wcaddatess Ape. Bc .ecsneee n eee. 1,002.5 945.0 56.4 aH 1,101. 1s; 838. 
Ted. Buveccvcte May 6. sascaeses 9 1, 2 903.2 852.0 4 1 6 1,001. 14, 5 
ae $5. ccdates x a B+ sabe t4> 2 , . Ve 92-8 . . 1 1,303-8 : Le 
eo) ee eee Vests | iioee | 2,089.5 3 w2.5 || iaoet. | 1si837-8 
Mar. ee Py 1,632. 1,201.4 1,058.4 43.0 645. 2,201.2 14, 338.2 
Mar. -~ = siesede 2 ie. He 4 1,096.3 si eos tans a 2 
Mar. . o* , . 1,10 . ’ . . . , « ’ . 
Mar. Fane 2H... serene 91 1,818.9 1,008.7 966.5 42.1 536.4 1,102.7 13's 
Apr. Tale Leccccscve's 91 1,983.8 1,200.3 1,171.4 28.9 724.8 1,304.0 13,861.6 
fae, + Beciitnniens Palg 8..60csdece 91 1,793.4 1,205.5 1,166.4 39.1 535.0 1,305.1 13, 742.0 
REE.  Weescovece Duly 15....rccces 91 1,474.1 1,006.6 968.8 al 1,003.3 13, 745.3 
pe, Re PAG We scacecicce 9 1,691.5 1,001.6 954.6 3.0 6 1,002.9 13, 744.0 
APT. 2ecceveces TULF Beccsreccees a 1,655.4 1,005.6 965.2 40.4 479.3 1,001.5 13, 748.1 
See | Bide cacene ie: Seiviedecin 91 1,491.5 905.4% 861.0 a 4 2 13,750.% 
sy SR Hee p< Sia hae 91 17h ..2 1,005.6 960.2 45.5 5 1,008 3S 
May 20. seeceees Ban. Wiesievicede 91 1,642.8 1,004.0 961.6 42. 519.0 1,000.5 13,759-3 
Mey Be deceocss Aug. 26...0ccceee 91 1,728.0 1,107.8 1,071.1 36.7 * 1,106.2 13,760 
June Secccccece Sept. Qeecccccces 91 1 TOh.3 1,100.7 1 070.1 6 6 2 1 101.4 760.2 
June Weseeeeses Sept. Qececececeet 92. 1,562.0 1108.5 1,058.9 B¢ ee 1,101.0 |: 1463.7 
Fume LTecccccese Sept. 16. ccccccece 91 15623-8 1, 6 1,059.0 hh 6 8 i, a) 13, . 
dune Pucoceccee Sept. 23. cccccccse 91 1, 2 1, 2 966.5 39.4 0 p oT 13, 757.2 
On total bids accepted - On competitive bide accepted- 
—_ = Bquivalent Hi gh Low 
ce Price valent Price valent 
per hundred rate ry wanaven pen 7. nares on zy 
(Percent ) (Percent) (Percent) 
194S—Jan. 2.00 ecdsbiscseesvess Jouve 99. 0.952 99.770 0.920 99.761 0.956 
Seas. Bigin ccc diaded votaksencencnee 99. 0.950 99.770 0.910 99.759 . 0.953 
sen. ie ppb anne k: 3. o-376 33-110 oe 2 0.985 
| Wa See eee) eeeteee Terre ereee fe) . . . . . ° 
Sens: “Mek dddin toh iionnnesivcnaees 3:10 0.990 BB y 0.930 33s 0.997 
Bs Biseceet Jidstgseavedes are 99.750 0.990 99.765 0.9 99.748 0.997 
Fed. 13.0 cccccccscccsdevecece veo 38 0.994 99.765 0. are 1.000 % 
Fed. ~ egeee éeceee ediscuendh 99. 0.996 99.765 — 99. 1.00 
Ted. 26........ hnkhieeandgereaien 99.76 0.997 99.756 0. 99.747 1.001 
Mer. %..... Sy Set Se 2 99. 0.997 99.756 re 99.747 1.002 
Mar. Ue cdccedecccecccace enanken . Fag pe 99.756 03g 99.747 1.001 ® 
Mer. Wercscccsccesccccss vawedeee 99.748 0. 99-198 0. 99.747 1.001 
Mer. 3 99.748 0.996 99.7 0.949 99.787 1.001 
Apr. 99.748 0.996 99.760 0.949 99.77 1.001 
Apr. 99.748 0.997 99.756 0.965 99.787 1.001 
Apr. 99.748 _ 0.996 99.754 0.973 99.747 1.001 
Apr. °4 99.748 0.997 99.754 932 99.787” 1.001 
AGE. BDovecncceseccccoscsecececes 99.748 0.997 99.752 0. 99.787 1.001 
Sew: Oi cditliaies oacccaasVoicenans 99.748 0.998 99.752 0.981 99. THT 1.001 
May lBsccccceccvsvcccsecsecveccs 99.748 0.998 99.752 0.981 99.747 1.001 
Mag  Besdescedsceccscopccccceses 99.748 0.997 99.752 0.961 THT 1.001 
Magy BTecisnedcccccaccdccoscceces 99.78 0.997 99.753 0.977 99.747 1.001 
June Secccscccccecesesesescoeess 99.748 0.997 99.792 0.981 99.787 1,001 by 
June Weaceccccecesccccesosveceses 99.748 0.998 99.752 0.981 99.787 1,001 
June LTevecccccceseccvcecseccaces 99.788 0.998 99.7 0.981 THT 1.001 
June Seeeeeeeoeeseeeereceeseeeee 99.788 0.998 99.T 0.981 99.787 1.001 
Source Public Deve Gervice for date on me iswase; Daily Preasury State- 1/ Tenders for $200,000 or less from any one bidder are accepted in 
= tone ne ee arene et pyr Shor pl ah : . 
earlier see ; " r 
Treasury. Be ¥ Except $100,000 at 99.981 and $50,000 at 99-925. é 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





















































e Amount of Amount issued 
tie Date Period to saturity subscriptions 
beake wore of Description of security tendered A Allotment 
opened iseue (Period to first call for Im exchange] ratio 
shown in parentheses) ]/ cash 2/ | for other 
Cash 2/ Exchange securities 
(Ia aillions of dollars) 
1/22/% 2/1/% | 7/M Certificate - 2/1/%6-4 lyr asnesee - 5,043 - 5,043 100 
2/19/% 3/1/% 7/@ Certificate - 3/1/86-3 1 7 senecee - 4,147 - 4187 100 
3/22/% 4/1/45 | 71/@8 Certificate - 4/1/%6~0 ly evcccee . %e11 ~ &,611 100 
4/19/45 5/1/45 | 7/m6 Certificate - $/1/%6-D lyr cecease - 1,579 - 1,579 100 
urities: 
6/2 = 6/15/67-72 ¥/| 27 yr (22 yr) 7, - 7,967 - 100 
wwe || RS | git csueeel ge | |: By: | 8 
6/1/95 7/8  Certificate- Geike-a r sassaie 6! 799 . He ~ 100 
5/21/% 6/1/45 -9% Mote - 7/1/%6-3 ABg@,3@ <ssedens - 4,910 - 4,910 100 
7/23/%5 8/1/45 | 7/@ Certificate - 6/1/%6-F ge. \ ceanese - 2,470 - 2,470 100 
8/20/% 9/1/45 |7/@ Certificate - ewig lyr cove - 4336 - 4, 336 100 
nsjte Victory Loan er. ey ‘ - pa on 
11/15 £1] ont -12/15 at 27 yr,1s 22 yr,1 11, - 11, ~ 100 
10 u/1 2-1/6 Bond -12/1 1 ls 4 yr, ¥ - ry * 
—_ WS | Te omnes ieee | A! Maes Fe : xn Y : oo 
9/24/%5 10/1/85 |7/@ Certificate - 10/1/%6-2 Lyre | is etcecee ~ 3,440 - 3,440 100 
11/19/% 12/1/ |7/@ Certificate - 11/1/%6-J lls éeese - 3,778 - 3,778 100 
12/17/%5 1/1/86 | 7/@ Certificate - 1/1/47-4 Rye.) Ceseeees - 3,330 i 3,330 100 
1/21/46 2/1/46 | 7/@ Certificate - 2/1/4%7-3 lyr eccccee - 4954 - 4, Oh 100 
2/18/46 3/1/46 =| 7/M Certificate - 3/1/47-C |S ae OOO - 4106 + 3,133 76 
3/20/46 4/1/46 | 7/@8 Certificate - 4%/1/47-D a - & 7he - 2,820 59 
5/20/46 6/1/46 | 7/@ Certificate - 6/1/47-2 eer - 4166 - 2,775 66 
6/14/46 7/1/46 | 7/@ Certificate - 7/1/47-F | se - 4,673 - 2,916 62 
7/17/%6 6/1/46 |7/ah Certificate - 8/1/%7-¢ Soe.’ danas - 2,307 - 1,223 a2 
8/19/46 9/1/46 |7/@% Certificate - 9/1/%7-2 Rpe i Aeeunes - 415 ~ 2,m 56 
9/18/46 10/1/46 |7/ Certificate - 10/1/47-4 i ee - 3,203 ~ 1,440 us 
10/21/46 11/1/46 °|7/@6 Certificate - 11/1/%7-E eee pee ro oe - 3,832 - 1,775 51 
11/18/46 12/1/46 |7/@ Certificate - 12/1/%7-L Re L. ecenes - 3,282 - 3,282 100 
12/18/46 1/1/47 |7/8% Certificate - 1/1/%8-A Bae <2 Neenages - 3,134 - 3,134 100 
1/20/47 2/1/47 |7/@ Certificate - 2/1/%s-B eee... = wcmses - &, ei - 3,947 82 
2/17/47 3/1/87 «| 7/m Certificate - 3/1/%s8-C Rye ts aesicecs - 2,951 ~ 2,142 72 
3/19/47 4/1/47 =| 7/@ Certificate - 4%/1/4s-D LyF. == sencces - 2,669 - 1,322 kg 
5/21/47 6/1/47 |7/@ Certificate - 6/1/48-3 (? Seer - 2,510 ~ 1,777 70 
6/23/47 7/1/47 |7/6 Certificate - 7/1/%8-F ly oosees - 2,72 - 2,742 100 
7/21/87 8/1/47 -\7/@6 Certificate - 7/1/48-¢ Wm ddseccs - 1,127 - 1,127 100 
8/20/47 9/1/47 | 7/6 Certificate - 7/1/48-# 10M seeseee - 2,209 - 2,209 100 
9/2/47 9/15/47 |1% Hote - 10/1/48-3 WBb mM ceveee . - 4,092 - . 9992. 100 
9/22/47 10/1/47 jf «Certificate - 10/1/¥s-J See i> kee - 1,354 - 1,354 200 
10/22/47 n/ify [af Certificate - ee ap Wm ceveeee - 1,467 - 1,467 100 
11/19/47 12/1/47 = fA-1/8% Mote 1/1/49 -a Spe Uw sede - 3,535 . 3,535 100 
12/19/47 1/ifus = |1-1/6% Certificate - 1/1/%9-4 wae °: yeeie - 2,592 -~ 2,592 100 
1/20/48 2/i/fus =: | 1-1/8% Certificate - 2/1/%s9-3 ae o> 2 een bee - 2,189 - 2,189 100 
2/is/us Wifes = |1-1/88 Certificate - 3/1/%9-C iow... sééeene - 3,553 . 3,553 100 
3/22/48 u/ifus =: | 1-1/8 Certificate - 4/1/u9-D ees - wdaeied - 1,055 - 2,055 100 
5/19/48 6/8 |1-1/8% certificate - 6/1/K9-E lyr endemic - 4,301 - 4,301 100 
6/21/48 T/l/s8 | 1-1/88 Certificate - 7/1/97 Age: 0sdbeen - 5,783 - 5, 783 100 
Source: Bureau of the Public Debt. amounts issued in connection with the Drive, and of amounts 


1/ Im the case of the reopening of @ previously offered security, the 
period to first call and to maturity are calculated from the date 

interest commences on the reopening. 

2/ Consists of all public cash subscriptions and of subscriptions by 
U. 8. Government agencies and trust funds. 


3/ Figures on asibunt of War Loan securities issued consist both of 


issued concurrently with Drive to commercial banks and Treasury 
investment 


/ 


accounts . 
Bank restricted issues. See preceding table, "Maturity Schedule 
of Interest-Bearing Public Marketable Securities", for earliest 


date on which commercial banks may acquire this issue. 
n.a. Not available. 
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DEBT OPERATIONS 









Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 



















































































Called or maturing security 1/ Disposition offers Results of exchange offers 
Date of ae ty Treasury Turned in for cash 
refunding Date of snow ; k- Description of new 
page ra Description wen a Cash Exchange changed hoe ah security offered 
neat retire- | security * Reserve Sevessens! 
ment offered Banks V 
(In millions of dollars) 
T/A |.906 Treas. note- T/1/s6-D| 6/1/e5 | %;910 | 1,998 | 2,916 | 2,916 - = | 7/86 Certificate - 7/1/%7-F 
8/6 | 7/86 Certificate - 8/1/s6-F| 8/1/s5 | 2,470 | 1,266 | 1,223 | 1,223 ° - | 7/@6 Certificate - 8/1/%7-6 
9/1/s6 | 7/86 Certificate - 9/1/K6-G} 9/1/45 | 4,336 | 1,995 | 2,34. | 2,342 - - | 7/86 Certificate - 9/1/%7-E 
10/1/46 | 7/6 Certificate - 10/1/6-H| 10/1/s5 | 3,440 | 2,000 1,4ho | 1,440 - - | 1/4 Certificate - 10/1/47-J 
fife |7/86 Certificate - u/i/sé-s| 12/1/45 | 3,778 | 2,003 1,75 | 1,775 - - | 7/86 Certificate - 11/1/47-K 
we/fe | 7/8 Certificate - 12/1/s6-K| 12/3/%5 | 3,768 - 3,768 | 3,282 - 487 |°7/8 | Certificate - 12/1/%7-L 
12/15/46 |1-1/2% Treas. note - 12/15/46-B 6/5/ue 3,261 3,262 - - - - - 
Convers i: 
sl * bond sai se 1/i/s7.. 1/1/17 13 13 - - - = - y 
1/8 Certificate - i/ifet-a| i/i/s6 | 3,330 - | 3,330 | 3,134 - 196 | 1/8 Certificate -  1/1/¥8-A 
2/ifst | 7/8 Certificate - 2/1/%7-B 2/i/aé 4,954 1,007 3,947 3,947 ° - | 7/0 Certificate = 2/1/s6-B 
3/i/uT | 1/8 Certificate - 37/ifeT-c} 3/1/K6 | 3,133 991 | 2,1K@ | 2,2h2 - - | 1/86” Certificate - 3/1748-c 
3/15/67 | 1-1/4 Treas. note - 3/15/%7-B) 6/e6/ss | 1,948 | 1,948 - ~ - - - 
h/./et | 7/86 Certificate - 4/1/47-D 4/1 fab 2,820 1,499 1,321 1,321 - - | 7/86 Certificate - 4/1/48-D 
6/./e7 | 7/86 Certificate - 6/1/47-E 6Af6'| 2,775 998 1,717 1,777 - - | 7/8 Certificate - 6/1/%8-E 
7/1/s7? | 71/86 Certificate - 7/1/%7-8 Th/s 2,916 - 2,916 2, The - 17% | 7/86 Certificate -. 7/1/s8-F 
8/1/e7 | 7/86 Certificate - 8/1/47-6 8/1/46 1,223 - 1,223 1,127 - 97 | 7/86 Certificate - 7/1/%8-6 
9/i/e? | 7/86 Certificate - 9/1/sT-H} 9/1/46 2,342 - 2,341 2,209 - 132 | 7/8 Certificate -  7/1/48-E 
.1-1/2% Treas. note - 9/15/4T-A| 7/12/43 | 2,707 - 2,707 | 2,580 - 127 ; “ 
shot || 1iRS Bese: mee > SASake| epee | der - | 1,687 | 1,512 =] oe [pee See sete: = cence 
Total for 9/15/67 * 4,395 - | 4,395 | 4,092 : 302 
10/1/67 | 7/86 Certificate - 10/1/s7-T| 10/1/46 1,440 - 1,440 1,354 - & | Certificate - 10/1/48-5 
10/15/47 | 4-1/s$ Treas. bond - 10/15/47..| 10/16/22 TH TH ~ ~ - - - 
u/i/fe? | 7/86 Certificate - u/1/e7-K}| 11/1/46 157 - 15775 1,467 203 105 | Certificate - 10/1/48-K 
. , 
Vf Certificate - R.. fat-L| 12/1/% 3,281 - 3,281 | 2,908 139 234 2 ¢ me 
Ayr us pa ‘t..| 12 afaiap 7 . 71 jay 9 7 ja 1/8 Treas. note 1/1/s9-a 
1/1/e8 |.7/86 Certificate - 1/1/s6-a 1/1/%7 3,134 - 3,134 2,592 400 ihe | 1-1/8 Certificate - 1/1/49-A 
2/18 | 7/8 Certificate - 2/1/%8-B 2/1/s7 3,947 - 3,947 2,189 1,614 lbh | 1-1/86 Certificate - 2/1/%9-B 
f 
7 fst | 2,142 - | 2,1k2 | 1,687 285 169 
sine} ie a Treas. = toe - ay ce ent 1,15 6 1,115 899 i) 141 |s-1 Certificate - 3/1/%9-C 
2-3/6 Treas. bond - 3/16/36 | 1,223 - | 1,223 967 101 156 
Total for 3/1/48 4,482 - | 4,482 | 3,553 460 467 
h/A/S | 7/86 Certificate- 4/1/se-D| 4/fe7 | 1,322 - 1,321 | 1,055 106 160 | 1-1/8% Certificate - 4/1/%9-D 
1/&  Certificate- 6 z 6/1/%7 1,777 - 1,717 1,618 - 159 =“ m 
cfs { 1-3/s Treas. bond - 6/15/48..| z/ife | 3,062 - | 3,062 | 2,683 ° 379 ja 1/8 Certificate - 6/1/9-E 
Total for 6A ps 4,839 = 4,839 4,301 - 538 
1 Certificate - 7/1/48-F T/T 2, The - 2,74 2,601 - 1h1 2 ee. 
rapa Ue Certificate ~ hee Bint 1,127 - 1,127 1,079 7 48 |}1-1/86 Certificate - 7/1/%9-F 
7/8 Certificate - 7/i/s8-H| 9/1/sT | 2,209 - | 2,209 | 2,203 - 106 
Total for 7/1/48 ie 6,078 - | 6,078 | 5,783 - 295 
a 
Source: Surean of the Public Debt. oa 
“ah tn — iene AMm@Mearninn Le 
Prior to the refunding operations of March 1, 1946, maturing issues 3/ Beginning with the November 1947 operation, were 
were either paid off in full or the holders vere given the privilege made betw Tr y and the Federal Reserve System whereby 
of exchange into another security in full. Beginning with that all or a part of the System's holdings of certain maturing 
operation, some maturities have been split by the Treasury into a called securities would be presented for cash redemption. 
. Not available. 








DEBT OPERATIONS 















‘Tablé.5.- Issuance and Retirement of the Public Debt 
(tm millions ef dollars) 
















































































Public debt : Padlice dedt receipts Public debt nian 
@ outstanding (Iseuanse ef public debt) (Retirement of pudlie debt) 
Pablic issues ee Public issues 
la- 
crease, Certiti- Special notes Certifi-| 
pall Bugs BA Saari |, | met | ere roan mtg 
= : Cash jasted | ferces| 2#*tenal | 1,.,.- 5 Special Cash Be- | Special! 
sonth ates (-), eat 2 special | S*rvies leave + naabragd national| Seruna eheneehiseues || “2 | 3/ pene changes| issues 
during series wate structica, ae | donds series 
peried 2 and Bo- | sories 2/ 
velopment 
series 
1940.....| 82,966 | 2,528 || 13,166/ 7,2 - s ~ - ~ - | 2,812] 3,252]) 20,638 | 5,660 -| 2,812) 2,146 
1981..... ss 5,998 17,087 ab’ade - s - - ~ - | 3,142 ea 11,653 | 5,816 -| 3,142] 2,696 
A - 156 6ae oe are Rly 4 bend 17 an i J ’ x ae 2a a oes 4 17 a3 ae a 
1945. ....| 202,003 | 6%, 307 |]253, 785 | 123,958 fm) i - - = | age |astzg0 | 20782 a tre 20 "Ben |1s'790 | 6/398 
1 -| 258 , 662 ; 1179,2 6 + 6 - - - i 14,4210 || 121,480 40s us, , 
1946..... e22 1-3 Aa 3 ies nat AB 1 ~ - ~ % ie 16, 263 || 140, 24s 38.985 am out re 
1947 eee 258 , 286 -11,1% , 762 71,412 ° 1,847 566 1,782 -2 1,758 20,398 138 ,897 91,77 -, 31,758 15,368 
1948.20.00 252,292 -5,99% 121,290 29,772 = ° 2M ” ? e 69,206 22,078 127,264 38, 85 & 69,206 19,233 
1947—Fuly| 259,446 | 1,261 || 10,884) 2,292 - sd - - * | 7,238) 2, 683 | 2,316 -| 7,236) 129 
mag stot lis 1,526 te ° ge aad a ° 5,060 nm 23 eee - ,080 5 
Sept .| 259, -953 || 12, 1,847 ° a - © | 10,273 836 | 13,557 | 3,148 - | 10,273 
Oct. 259,071 -% O42 2, - 4 ke - a ° 5,959 116 9,116 2, * 5,939 189 
Bev. | 258, Hon ae - . a - - * | 5,058 90 2 "m9 - | 5,058 2 
Bee. | 256, “1,312 || 9,357 | 2,255 ° 15 - - * | 7,089 58 || 10, 3,020 -| 7,029 620 
19hs—Jen.|256,57% | -386 | 9,466 | 3,263 - ° n - - 5,955 257 || 9,818] 3,79 - | 5,95% Oo 
Fed. | 25% , 605 7,1 2,00 - ° 5 - - - | &,276| 142 2.9983 pai -| &,276 wy 
Mar. | 252,990 | -1,015 || 6,752) 2,032 - , 3 - - - | 6,012 105 || 10,367 | 4%, -| 6,012 80 
wer. ~ pe -750 iu by se - : : - - - | 3,767 Bn a! re - | 3,767 157 
° , be: by , _ ” = 1, ? 2, 9 , 
June) 252 ,292 % 27,990 2,7 bs bed i = - bad att 18,595 Pa 3,616 Vy 6, 11 11,761 
Source: Daily Treasury Statenent. 2/ Consists of special series of certificates of indebtedness issued 
]/ Bxolades certificates of indebtedness, special series. directly and solely te Federal Reserve Banks. 
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United States savings bonds were first offered for 
sale in March 1935. Series A-D were e014 from arch 
1935 to April 1941, Series E, F, and @ bonds have been 
on sale since May 1, 1941. For information on the terns 
and conditions of these bonds, see "Treasury Bulletin" 
Aeesues for December 1947, page 31, and October 1935, 
pagee A-Yand A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semi-annually after December 31, 1947. 


UNITED STATES SAVINGS BONDS 





In the following tables sales figures are quoted at is- 
gue price, and redemptions and amounts outstanding at 
current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


| Table 1.- Gummary of Sales and Redemptions, by Series 
Cumulative through June 30, 1048 
































Accrued ' Sales plus Amounts outetanding | Percent of 
Series Sales }/ Cscdut accrued Redenptions 2/ Matured Interest- redemptions to 

discount debt bearing debt sales plus 

(In millions of dollars) 
Series A...sssee eciecoscccoeceseece 204 Se 6 - 

Series B.... 370 93 ie 15 - ¥ 
series 8 oe | | Ue 3 a oe BS 
Series B..... sciimimankinaatesdateds sie 2,02 22,7 20,822 ° 31,625 33.70 
Series F...cess 3, - 3,255 23 
aided Gc; chcessudensthcteecsoes en ° 17, 1b ‘ 15,850 10.22 
Total, Series A-G...scccccsccccecs 7,838 3,054 76,891 25,559 59 53,27 32.40 























Source: Daily Treasury Statement; 
1/ Beginning with June 1947, Seri 
unclass: 


Series A-D redemptions beginning with October 1944, and small 
amounts also of unclassified F and G redemptions, beginning 
with June 1947. 

3/ Wot calculated for matured series. 


Table 2.- History of Sales and Redemptions, All Series Combined 

































Sel Redexpt dmount out stands Percent of 
Sales }/ aid pee a a r r doar 2 ote “t monthly 
Period Gi cocunt fetal price discount dodt dearing debt ae 
(Im millions of dollars) outstanding 
,120 2 1 - $: - 
92 5 i] in s : - ea4 oo 
. 88 6,082 207 201 - 10,188 - 
189 128 11,916 BLE eal 7 - 21,256 - 
"98 223 15,722 2,371 2,358 13 - Fadherd = 
++ 387 15,278 4,298 4, 252 47 - 586 - 
: 10, 18% 6/717 6.979 138 is x9? - 
,208 pe 7,899 5,55 5, 22 4 a i. 
235 Bos 1,039 5,113 2.8 2a. 9 3 * 
, gs ’ - 7 - 
ont 1 TT ; hs ik 2 H - ihe - 
»157 102 9,259 349 ba 6 - 15,9 - 
Te 1 13.9% a4 1,57 9 nay eH = 
, 1 ao 3, o's 20 heal ho, - 
o| S| te | te io | es] ge] Sel: 
: The 1, 5, 4/609 237 12 2, - 
80 6 . 20 7 n, — aes 
KH va 4 we =» 18 3 een 18 
866 58 525 3 1s % 51,799 83 
hes 52 bg bok 386 3 32 51, 897 E 
wiz 56 7 32 008 : 
TT0 au hee 32 95 52,479 -86 
607 a B a yuo ad 82 52,793 5) 
58s 649 462 mea. 2.8, B 52,988 -87 
je4 a) 323 452 3.8. 2.8. 68 53,065 85 
7 502 428 a. a. 6 cf ‘él 
PURDe ccccccccecccccecccccccosce AQT i] 591 465 ae . > Ee | TI 
Total, imoeption to June 30, 1948......| 75,898 3,054 76,891 25,559 2.8. Bea. 9 53,2Ts ° 


























Seurce: Daily Treasury Statenent. 
n.e. Not available 


See footnotes to Table 1. 
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_ Table 3.- History of Sales and Redemptions of Series E, F, ani G 
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Table 3.- History of Sales and Redemptions of Series E, F, and G - (Continued) 
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Table 4.- History of Series B, F, and G Sales by Denominations 


UNITED STATES SAVINGS BONDS 






Treasury Bulletin 








Sales in millions of dollars at issue price 


Percentage distribution of sales 































































































* Total, Denomination Total, Denomination 
Period all 
teees-| 9,| O25 | to | fa00 | ton, | too, | m,000) to,000 [400,000 fideo Oe | lee 
nations nations $25 2/ $200 yy, $1,000} $10,000 
Series B 
Fiscal years: 
IGA. ccccoscecess -” enese u 13 41 eeeee al 93 edebe | cbece 100.0 7.1| 6.5, 20c%/| 66.0 
AE ccosgocncess ? eocee 616 she = eeeee 3T | 1,199 | covee | acoee 100.0 17.5| 9.7} 23.0| 49.8 
IDN3..esees coooge ¥ eoeee| 2,988) 1,082; 1, cooce |. 2,007 | 2,8BL | cceee| coeee |} 100.0 3%.1/ 13.1) 20.7} 30.1 
Wee cccavccess “ 11,820} ...06| 4,149] 1,682| 2,568 ecece | 1,397) 2,088 |  weeee 100.0 35.2 13-9 21.9} 29.1 
magrctecesrorsie 12,933 v4 3,988 1,725 — wees 1,326 —_ eeees 100.0 34.6 | 14.9 04 ra] 
eccscccsesess vince 100.0 32.1| 13.5 “ pS -b.ui.ewe 
Sts achecteeonsl ee | 860 ond 585 120 pn Veet sop 100.0 | 20.5| 9.5 wk} 336] 2: 
TAB. .ncccscccese 4,026 4 678 371 563 122 5B9 | 1,676) seoee| vee 100.0 17.0| 9.2) 17.5] 56.3 oxen 
Calendar years: : 
WAL cicdereccecs ee ls 93 258 | seeee 229 MP1 sccce hoe 100.0 10.0} 8.1) 22.6] 59.3 
Dh .ccccccreces 5,909 | wee 1,769 712 1.3% seece 856 133 ebece | ees 100.0 29.5| 11.9] 22.4) 36.2 
WDh3.ccsccese ove 10,344 | coeee 3n9 1,390| 2, ene 2,233 1, jenne we 100.0 36.0} 13.4) 21.0] 29.6 
Idk. cecceveveee — 27 ,241 | 1,797 4 basee fi ‘De 2,163) cccce| oo 100.0 3h.4 | 14.5) 21.9} 29.2 
WHF ccccccocs ows 9, &| 3,243) 1,436; 1, 115 1g 9,008 | cccee 100.0 33.9 | 14.4 19.9 oe 
LDN se eeeeeeeeres 4,466 31| 1,277) 526 637 138 1,402 | seeee : 100.0 | 27.1] 11.6) 17.4) 43.9 eee 
WAT. occcce coved ° 4,085 1 T35 379 57% 120 603 | 1,667} scoce| secee || 100.0 18.2} 963) 17.0 | BB] covee 
19k 7-July...s.-+ 339 1 61 R 4g 10 51 ; ree Bere 100.0 18.1! 9.4) 17.3] 55.2 sid 
August. ..++- 29k * 5 29 bh 9 kh TR]  ssece bee 100.0 18.8| 9.7 17-3 53.6 | ooee 
eee 304 * b) 30 48 10 45 12 douse k | céees 100.0 19.4} 9.9 9| 51.8 aees 
October..... 304 * 57 30 47 10 45 Wl wesie f ccs 100.0 18.7| 10.0} 18.6| 52.7 aed 
November... 263 . 51 27 ko 8 zB 98 éesoe } dee 100.0 19.6| 10.4; 18.4) 51.6 eevee 
December.... 325 * 60 3 51 n 123 abece 1 ee 100.0 18.5 | 10.1 8) 52.6 eknde 
1948-January..... 479 * 60 Fad 58 13 T3| DRO] nevee| coves 100.0 12.6} 7.0) 15.0] 65.4] seoee 
February... 367 * 52 30 a8 10 55 in éesee'| ose 100.0 14.4 | 8.1) 16.0} 61.5 ¢seee 
March....+0+ 383 * 63 Ey] 56, “2 56 161 encee.l Gao 100.0 16.4 [ 9.2] 17.8] 56.6] ceoee 
April....e.- 320 * 53 30 47 10 a5 WE]  cdcca | dcsce. 5 IN 16.6| 9.4) 17.8| 56.2 diss 
1. occccece 305 * 4g 28 ka 9 42 = eéeee | cece 100.0 16.1] 9.3) 17%] S72] ccoce 
JUNO. ceeseee 31 . >) 33 51 n 48 gueee | deccs 100.0 17.2} 9.6} 18.2| 55.0 ‘ 
Total, inception ; 
to June 30, 1948. | 50,426 153| 15,334 | 6,493| 9,828 439 | 6,368) 11,791 | | «00 mr 100.0 30.7] 12.9} 20.4] 36.0 os 
Series F and G 
Fiscal years: 
IHL. ceccccccces N61) seoee esece | cocce 6] egees 13 i) 8 263 |] 100.0 | occ | coves 1.2} 23.7 T.1 
19h2...4 escoebed 2,467) seeee X1 cccss Ti] Ree 11 joe 498 | 1,055 || 100.0 1 sense 2.9} 3.1 63.0 
IGRZ. ccccccsectese 3,517} cvcce BS] eccee 106 eesee 229} 1,016 696 | 1,466 || 100.0 eh f ccese 3.0| 35.4 61.5 
IDR. .ccccccccces 3,678} ecce GI cecee 134 eoese 291] 1,156 683 | 1,409 || 100.0 Bl ccces 3.6) 39.3 56.9 
IQKS. .ccccccccces 3,337] ccecce 3] evcce 109 | eevee 255 | 1,012 595 1,362 || 100.0 | vccee 3.3| 37.9 58.6 
Wh. cccccccecce “ cocee Bi cccee 61 ccege ip 901 556 | 1,172 100.0 eh | es0ce 2.1 37.6 60.2 
WA se ccocccccsee 2,920 | seoee 2} cacee BB] escee 169 938 612 | 1,156 || 100.0 * bh sses 1.5 3-9 60.6 
19KE poses oeee 2,209} seoee 2] ccece BH] cecee 132 708 462 87 || 100.0 ® | cede 1.6 ol 60.3 
Calendar years: 
WP acccvcéscectes 1,393 geese ecede | ccece 26] cece df 355 279 676 || 100.0 | ceoee eo} 1.8) 29.6 68.6 
19h... 3, eecce S| ccvce GB} cecee 1 906 - a 1,33 100.0 Se ee 3.1| 34.8 62.0 
1943.. 3,305 | cece S| ccces 123 eecee 267/| 1,136 - * 100.0 ob | cccss 3.6) 40.9 55.4 
194k. . 3,668 | cecee 6] cecce 1p eevee 293] 1,119}  670| 1,445 || 100.0 lasses 3.6| 36.5 57.7 
1945.. 3,115 | cecee BI] cece ooeee 215 537| 1,342 |} 100.0 ol cool §=6 27 | | 3608 60.4 
1946 2,962 | seeee Ll cccee RT| evcce 166 622} 1,208 | 100.0 | OT eeese 1.6 36.9 61.5 
IGS. .ceccesece ’ 2,609} ssoee 1] ccoce WO} seece 153 5x6 | 2,027 | 100.0 | * | ccoce 1.5| 38.2 60.3 
Months: | 
19h7-Tuly..sseees 220} saves #] secee 7 eoces 15 bi] 52 Tl |} 100.0 * oe ye 2-3 56.0 
ecesee 165} ceeee @ |] cecce 3 eseee nu 59 38 5h || 100.0 © FT casce 1. he, 55.6 
eee 163} ccces #1] sceecs 3 coves u 61 38 50 || 100.0 * ae 1.9; %%.5 53.6 
October...++ Bb | secee #1 cece 3 ebeee pT] 68 hy 57 || 100.0 Or ccune 1.8; 43.5 54.7 
November.... WB} coeee ©}  secee S| cccce 10 3 34 50 || 100.0 OT seu 1.8} 42.2 56.0 
December.... 2] soces #1] cccce 31 cece un 35 54 || 100.0 @ | sedee 2.0; 42.9 55.1 
198B-Jenuary....+ 291} coves #1]  sccce + eoece u bi] 50 145 |} 100.0 #1 see 1.3] 31.7 67.0 
February... QRO| cece #1] cccce 3 eéece 2 61 he 123 100.0 * | eee 1.2; 30.4 68.4 
March. .seses 205 | cevce #1 esece 3 eceee 2 63 43 & || 100.0 # | cccce 1.5} 36.6 61.9 
April De... UWB} eens #] ceoee 3] ceeee iH 46 31 61 || 100.0 # | cece 1.8) %.5 61.7 
MAY Dessouse 18T|  cecce @] ecece 2 eocce ae 27 47 || 100.0 # | secee 1.9|~ 39.8 58.3 
TUMO Deceess 155 eeeee ® eeeee 3 eeeee ~ ae 31 67 100.0 bad eeee 1.7 35.3 63.0 
Total, inception 
to June 30, 1988 .p}| 21,463) ese BO} cecee 567| seeee| 2,420] 6,594) %,188| 8,743 || 100.0 ghd cated 2.6| 37.0 60.3 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. 3/ Sale of $200 denominations Series E bonds began in October 1945. 
1/ Sale of $10 dencmination Series E bonds vas authorised beginning Pp Prel: 
* Lees than $500,000 or less than .05 percent. 


June 1944 for sale to the armed forces only. 


2/ Sale of $25 denominations Series F bonds was authorized in December 1941. 
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Table 5.- Gales of Series B Savings Bonds, by States 
; __ (In thousands of dollars) , 































































































































Total 
’ 1947 1948 
State through 
ine x, July | Aug. Sept. Oct. Hor. Deo, Jen. Feb. Mar. Apr. May | June 
Alabema......sese0ce | 575,769 2,646 2,511 | 2,661 | 2,347 | 2,183 | 2,973 | 3,688| 3,053 | 2,408] @ 2,209 | 3,061 
APLZOMA...ececcecees | 179,209 117 1,305| "695 | 1,158 "e30 | 1,332 | isbho | i373 1,096 “a "962 1,305 
pobpdbeecio’ 321,306 2,120 1,743 | 1,853 1,768 1,67 2,277 2,596 2,312 2,34 1,646 1, 746 2, 
California.....sseee | 3,990,501 25,376 21,682 | 20,101 | 22,180 | 16,565 27,30 29,137 | 24,668 | 23,010 #0, 396 18,862 | 22,140 
JCOlOrEd0. .escesccees 571 2,67 | 2 2,947 | 2,702 3,024 3,553 3 2,086 | 2 2,763 
Connecticut.......+. 50057 Pier 4671 es 4335 | 4,002 | kiss | 5245 Pak kiokt | 3,261 | 4019 P08 
Delaware. .sssscccces 118,284 662 Te2 67% 559 965 807 703 686 629 761 
District of Coimbia | 625,396 5,09 | es Sgr | 2007 | 88 | 3,66 son | ami! 360] asiT 3,893 | 4ylbe 
FLOFIAR. es eeeceecece 6u, 3,530 3,203 2, 3,027 2,506 3,709 4,975 9360 3,537 3,635 3,572 3,558 
GOorgia.....cssseees 618,105 3,622 3,381} 3,268 | -3,110 | 2,583 | 4,453 | &hoo | 3,8 2,902 | 2 3,024 | 3,463 , 
Tdah0..scccssccccece | 161,888 e05 "715 | ~ "898 973 | 930] 1,538 on| ist| ioe | “hes | “On| *on 
TALinois...cceseseee | 3,750,415 30,202 | 25,918 | 26,052 | 28,07 | 28,309 | 27,956 | §6,005 | 33,002 | 29,843 | 35,036 | 26,hok | 30,455 
Indiana...ssessesees | 1,392,215 8,6 | 8,he8| 7,806 | 8,02. 7,27] 8,76. | 12,801 10,h01} 8 9,180 | 7,684 | ~ 9,480 
RUG <0 cbiictnds <Suak TatT 99 12,75 | 11,429 | 10,61 | 11,865 9,916 | 15, 25,958 ;7Oh | ak, 1,332 | 12,186 | 13,072 
KAns08s scccccececes 743,641 4,996 5,493 | 5,417 9066 4,925 8,354 7,54. | 10,599 | 11,290 5»300 4,812 7,058 
Kentucky....sscccsce She 101 4 2,797 2,883 3,005 2,535 3,351 4,931 a 139 3,729 3,268 3,110 5,110 
Louisiana...ccccsese | 360,752 31096 2,908 | 2,687 | 2,965 | 2,650 | 2,688 | 736k | 3iko7| 3igge | 2°62 2,960 | 3,887 
MBING..ccccccccccess 220,129 1,106 1,102 983 1,185 1,295 1,038 1,614 1,166 1,032 865 1,136 1,453 
Maryland. .sscecseseee 648, 504 4,064 2,889 | 3,468 »172 2,920 ,891 3,708 9356 022 202 OTT 3,5: 
Messachusetts....... | 1,645,343 9,208 | 7,751| 7,911 yyoo | Bar| Baye 11'153 | _ Bike Bos 296 Bsns 10,141 
Michigan...scccccses ,628, 14,656 13,638 | 14,133 | 14,538 | 12,106 | 13,445 9993 | 17,358 | 13,709 | 15,892 | 12,761 | .17,862 
8,439 6,924 7,170 1,973 6,597 8,95 11,652 8,937 8,111 8,161 6,947 9,116 
1,77 | 1,565| 1,735 | i,72h | 15635 1968 3,153 | 2,339 | 2,263 1,39 ra of 2,332 
’ 8,512 | 9,300 9,426 7,731 | 11,77 | 13,396} 1, 10,21 | 8, 9,259 | 12,705 
Montana... oiseecccces 307 1,916 1,767 | 1,750 2,258 1,738 2,15 3,350 2 1,990 1 1,5: 2,173 
Nobraska.......2c00. iB’ 3ee 6,150 | 5,2kh| 6.987 | 5/966 31193 7208 | 737 oiioe 127168 | 8iebr 83 7,029 
Weovada...cecsccccees 59,963 336 318 319 288 hoo 354 303 302 2h7 288 337 
New Hampshire....... 139,839 Tl 617 568 766 75 918 6bb 641 618 760 
Now Jersey.....se00. | 1,824,582 a? 9,726 | 10,108 9,936 8,619 | 1, 14,478 | 11,701 | 11,812 10, 10,804 -| 12,483 
Now NS 17, 636 | Tah 6 611 701 592 HT 
Mow York. ..csccssese | 6,078,672 4,184 32,826 | 32,116 | 35,172 | 28,568.| 39,562 | 56,518 | 41,872 | ho,koh | 36,1bh 35,779 | 41,693 
North Carolina...... | ‘662, 3,92 3,496 | 3,805 | 3,690 | 3,867 | 6,856 | “3,619 | brash | 3'70h | 3,700 3,030 43259 
North Dakota........ | 259, 2,1 1,836 | 2,843 | 2,596 87 | 2,724 | 3,307} 3,055) 2,27 | 1,699] 1,663 | 2,705 
O10. .cccccseccceces | 9,026,271 19,065 18,162 | 16,795 | 17,907 | 15,198 | 18,05 | 25,559 | 20,k6e | 19,727] 17,290 | 16,953 | 21,565 
Oklehoma......cscece | 600, ho | 3, 797| &, 3 | 3,961 hyokk | 9,509 | 4,961 | 5,08. | 199] 3,706 | 3,789 | 53003 
OFOBON. cecscccsccees 619,219 2,821 2,915| 3, 2,632 2,672 4,000 3,246 3,604 3, 2,145 2,607 2,905 
Pennsylvania....+ss- | 3,791,356 | 25,12% 21,050 | 2b,46h | 25,239 | 20,050 | 27,533 | 31,108 | 25,658 | 27,251 | 23,287 | 22,060 30,447 
Rhode Island........ | 276.1 1,531 27 1,283 | 2,808 | 1,387} 1,27 | “19h | 2,775 | 298] a,3en | a’se7 | “2/636 
South Carolina...... 324, 752 1,907 1, 1,643 1,835 1,563 2,817 1,277 1,949 1,873 1,618 1,592 2,299 
South Dakota......+. 267,155 3,218 2,77 | 2,999}. 3,671 2,822 3,268 | 4,557 | 3,982 | 4,096 | 3,640] b,o7h | 4,195 
Tennessee... ..ceceees 1929 3, 49% rs 4 3,058 3,021 2,707 3,167 5,393 4,182 3,161 2,879 re 3,535 
TOXAS...cccscccceess | 1,968,222 11,343 9, 9,867 | 10,006 9,305 261 | 17,450 | 12,892 | 11,186 | 10,323] 9, 13,976 
DUR c ccbséicccccael 217,894 1,056 1 1,173 1,004 1,089 1,566 890 1,169 1,067 | _ 870 1 1,061 
Vermont....ccccesece 80,960 "uho 4 "yen 364 "y60 3he 607 "457 "3 35 7 "485 
Virginia...ccccecese 870,617 5,29% 4,542 | 4,763 4,911 4,366 | 12,103 4,707 5,2h2 55 4,394 4,216 5,901 
Washington. ...<sssee 3 5 5,182 hhh kk 6,339 5,162 5,271 4,968 3,723 4h 4, 87% 
ce) GB) tee) tee) eB) | S| HS) 3B) eB) eB 
Wyoming..c.cccsseoee | 103, "BB "606 | 75h "67% "Bi3 "939 "807 B31 "616 "23 Sh "Tre | 
AlaBER. .ccccccsccece 30,075 na. n.8. na. 2.8. 2.8. na. 2.8. na. na. na. na. na. 
Canal Zone.....0sece 31,753 av 265 a 2h6 225 259 212 22h 231 275 184 294 
Hawali...ccccscccces 266,260 i 2.8.| 1, 356 968 . 266 590 A koe 3 362 
Puerto R1ic0...sseces 38,099 217 1ge 122 195 50 9h 66 ; 64 111 
Virgin Islands...... 1, 4 2 2 4 2 9 1 2 1 2 10 6 
Other possessions... 1,981 37 46 93 20 58 33 3 >) & 92 92 BD 
Adjustment to 
Daily Treasury 
Statement. .csccces +243, 757 +7, 354 +3,393 +7, 791 =3,948 -1,605 -39,403 +38,510 +3,17 +42, 476 +7, 936 +16,931 20,978 a 
Total 2/ssccccceseee [50,426,019 339,426 | 294,362 | 303,693 | 304,463 | 263,210 | 325,361 | 478,868 | 366,948 | 383,166 | 319,966 | 305,335 | 342,252 
Source: Daily Treasury Statement and from Federal Reserve Banks of sales for which information is available as to the series but 
2/ Cumlative through March 31, iT. not the year of issue. Prior to June 1947, it was possible to 
2/ Begimming with June 1947, includes small amounts of tmolassificd distribute by series all sales reported as unclassified in the : 
sales consisting of Series E, F, aniG. These amounts are sub- Daily Treasury Statement. / 4 
stantially less than the : as unclassified in the n.a. Not available. 
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Table 6.- Sales of Series F and G Savings Bonds Combined, by States 
(In thousands of dollars) 














Total, 
3 inseption 1947 1948 
b State through 
ins », July Aug. Sept. Oct. Nov. Dec. Jen. Feb. _ Mer. Apr Maz June 

AladaMe..cseseseses 158,349 1,640 1,172 1,026 1,152 819 1,047 2,358 1,36% 1,646 587 T19 1,234 
Arisona.... ; "79 "393 "58 "W5T 229 hob "558 68 376 430 362 yoo 
Arkansas ......+++++ 1,155 Joo HS 880 482 1,039 1,212 1,226 709 650 Tle 875 
California, 15,668 | 12 11,722 | 10,688 9,550 | 11,072 | 17,256 | 14,371 | 11,803 8,596 7,306 9,513 
Coloredo.... 1,80 | 1, 1,6% | 2,361 1,673] 1,00] 2,58 | 1,513 | 1,861 | 1,358 | 1,179] 1,403 
Connecticut. . koe 2,536 1, 1,27 | 2,782 1,930 | 2,011 5,269 3,273 3,919 2,987 1,653 2,061 
Delaware. ...ssseees 269 555 591 630 451 bib 305 678 362 680 4kg 266 & 

Dist. of Columbia.. Peer 2,00. | 1,278/ 2,952 /| 1,508/ 12 1,71 | 2,7 1,625 | 1,535 | 1,398 | 1,685 1,586 
Ploraia..cccssseese 236,548 2,838 1,902 2,419 2,062 1, 1, 3,655 1,979 2,020 1,663 1,614 2,295 
Georgia...ccsceseee 199, 755 2,227 1,177 1,516 1,682 1 1,302 2,178 1,602 1,546 1,124 932 1,37 
Tah. ssssceceeees 50,219 271 526 641 6 1 552 5 418 306 869 436 309 
TLLimois..csccssess | 1,693,232 20,231 | 15,210 | 14,817 17,468 | 14,334 | 17,257 | 26, 20,221 | 20,079 | 15,253 | 12,000 | 16,517 
Indiana. ..secescess 505,182 6,% 45 4, 9ko 6,400 4,532 5 8,373 5,719 5,890 3,566 3,916 5, 762 
aitsinndtbiesesce 575,248 8,6 cir | tiem | ts | Toe yo yo209 | 8,911 | 12/813. | 5,557 | 6,387 | 7,575 
KANSAS... cceccscees 262,612 3,432 2,635 3,180 3,665 2,506 3,316 4,321 5,938 3,802 1,824 1,916 3,083 
Kentucky. ..sssseees 273,136 2,626 2,75 2,982 2,997 2,304 2,262 3,409 3,276 2,973 2,2h6 2,007 3,625 
Louisiana.....es++s 207, 770 Le 1,588 | 1,536 | 1,569| 1,17]. 1,333 | 2,788 1,5 13h2 | 1,196 "950 | 1 bk 
MAINO. .seceeseesees 125, 3 600 gk 554 57 1, 1, 3 TTT 585 1,263 






























































Maryland...sssssess 314, 769 paz 1,667 2,126 2465 1,841 2, 4,306 3,122 3,435 2,025 2,259 2,518 
Massachusetts...... | 1,028,705 917 6,356 6,211 » 512 5, 4 15,189 | 12,77% 1, 5,054 4,800 7,419 
Michigan. .cscscseses 618,952 5, 57% 4 983 4,337 5,816 3,907 5,915 9,405 5, Obs 5,149 4,17 3,683 6,205 
Minnesota 443,237 , 3, 4,397 | 5,508 | 3,952 | $088 | 8,131 a i 4,738 | 3,467 | 3,453 | 4, 
Mississippi.. 10,703 pe 1,077 999 TH 896 1,526 5 860 539 620 - 
Missouri 590,661 7, T3T 4,534 5,4o4 6, TO 3,739 7,055 8,2k9 5,367 6,145 3,873 3,59% 6,006 
Montana. . Te, 146 87%. 653 89 9TT ps4 Rs 1,313 862 895 881 526 689 
Nebraska 255,508 3,613 3,666 3,520 3,792 2, 3 5,507 3,940 6,275 2,80 2,478 3,197 
Nevada... 21,459 265 117 139 141 2h5 187 19 195 353 57 89 
New Hampehire...... 8,252 628 642 1,032 486 268 907 1,361 419 3h9 202 199 
Now Jersey.......++ 671, 47% 7,912 5,426 31833 6,165 h, 4, Ts 8,013 6,0h2 4,879 4, hoo 3,951 6,029 
Hew Mexico......++ 41,002 601 352 415 298 332 532 345 hoe 433 2h6 289 
Now York. ...sseeses 3,437,470 31,917 | 20,829 | 20,227 | 24,906 | 17,1 % a 34,301 | 28,126 | 20,913 | 17,411 | 26,006 
North Carolina..... si 2/37 | 1,865 | 1,685 | 1,909 "ine 2, ohs 2/263 | 1,599 | 1,76 | 1,288 | 2,026 
North Dakota....... | 88,802 1,217 962 1,12 1,483 1,158 1,387 1,504 672 T35 911 
CREDe coccccccccecce 1,181,475 12,211 8,269 8,650 | 16,376 8,466 9,111 | 19,822 10,890 9,739 7,983 6,98 | 10,808 
Oklahoma. ..+sseeees 160, 2,081 1,408 1,313 2,039 1,630 2,4e2 3,618 1,404 1,272 1,405 1,213 1,808 
OPOGOR. ..sececeeces 173, 1,583 1,697 1, 1,041 1,070 2,008 2,147 1,440 1,627 1,122 269 1,209 
Pennaylvania....... 1,712,632 13,517 12,09 2, 15,144 11,203 | 14,513 | 22,805 | 16,137) 14,431 12,150 9,835 wae 4 
Rhode Island....... 162,171 1,522 3 951 686 2,260 1,890 1,194 657 ghe 
South Carolina..... 115, 7&7 1,689 1,102 67% 767 985 1,639 forte) 1,183 804 621 1,408 
South Dakota....... 84,075 1,525 1,141 1,285 1,515 2,326 1139 1,802 1,215 1,478 1, Teh 1,014 1,466 
Tennessee. ....+0+ 213,041 2,696 1,779 1,541 1,958 1, % 3,906 ye} 1,335 1,552 Ben 1,535 
TORAS. ccccccescese 580 ,642 6, 4,329 4,352 5,363 4, 3 5,214 7,87% 4, hy 3,697 3, 5,034 
bh, 526 251 367 520 238 232 337 Tel 649 306 333 195 337 
Pipe 4e5 x 26k 465 426 3 610 Ako 200 289 208 z 
285, 2,435 1, 1,916 2,297 1,755 4, 3,612 1,903 1,959 1,518 1,314 1, 
29h, 2,465 2,902 2,024 2,520 2,17% 2,632 3,494 4, 62h 2,308 2,086 2,089 1,751 
sobiess | aye | Sines | Stor | sis | sloop | tam | sass| sia | sup | som | age | 6 
36,632 "wor | "he "223 | "38h or | be | go | 736 "28e "107 | ahh | ek 
5 n.a. n.a. n,a@. n.a. na. na. 2.8 2.8 n.& 2.8. 2.8. na. 
2B a/ 22 16 57 12 15 7 29 18 103 1h 
62,073 315 213 216 aks 299 260 3 93. | 217 1 222 375 
13, 7% - 1 2 1 38 5 13 - 11 
905 - 2 - - . - - - - - - ° 
895, 480 - - - - - - - - - - - 
Statement......+. +14,851 +4,100 | +5,949 | 41,895 | -9,015 | +5,345 | -15,757 | -16,165 | 424,749 | +12,104 | +2,617 +387 | -2h,217 
Total 3/...sseeeeee le, née, 697 219,593 | 165,387 | 162,769 | 184,669 | 18,4k9 | 161,566 | 291,205 | 20,354 | 208,971 | 148,425 | 126,823 | 155,373 
Source: Daily Treasury Statement and from Federal Reserve Banks. Tune 18 through June 30, 1945 (“Treasury Bulletin” for February 1946, 
2/ Cwmlative through March 31, 1947. 37, footnote 9); and from December 3 through December 8, 1945 
2/ State figures exclude sales of Series F and G bonds to commercial [freasury Bulletin” for February 1986, page A-22). 
banks. Commercial banks were permitted to purchase Series F and G 3/ See footnote 2 to Table 5. 
bonds under certain conditions the calendar year 1944 na. Not available. 
("freasury Bulletin” for December 1944, page 36, footmote 9); from 
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Table 7.- Redemptions of Series A through E Savings Bonds, by States 
j (Im thousands of dollars at current redemption values) 







































































Total, 19ST sid 

State Oct. 19hk- : 

: June 1948 July Aug. Sept. Oct. Hov, Dec. Jan. Feb. Mar. Apr. May June 
AladaMA....sceeccereee 231,903 &,325 3,095| %,18@| ,059| 3,368| %,286 4,136} 3,299] 4,177| 3,973] 3,87 238 
AGRA oven cncndvesen i" 1,695 1,652 1,395 1,907 2,07 | 2,189 2,213 1,585 2,012 1,869 1,821} 1,64 
APKANSAS.....ceccccce0| 132,227 | 2,399 2,k@l| -2,477} 2,326] 1,71 | 2,268 2,795| 1,972| 2,562) 2,497) 2,292) 2,514 
California.....sssseee| 1,772,447 | 321,535 | 33,450/ @b,522| 34,956 | 37,999] 32,608 | 40,859| 36,822] 37,077] 0 33 32,196 
Colorado..ccccecssceee} 167,669 223 3,650} &,020| 3,179| .2,87| 3,395 3,970| 2,833] 3,880 es 3, 4,072 
Connecticut..cccccccecs 295,171 " 5,711 5,179 5,854 4 466 5,601 5,217 4,051 5,502 5,995 5,776 6,129 
Delaware. .cescsccccses 43,039 834 9 884 936 THT 862 828 610 791 885 T97 818 
Dist. or Col eeeee pep | 4,995 5,080 4 kok 5,053 4, 540 5, 48h 5,073 3,876 5,557 5,213 4,934 5,359 
PLorida..ccccccccccses 307, 6,293 6,029 5,713 6,354 6,030 | 6,719 6,615 5,721 6,371 6,520 6,198] 5,725 

5,138 4, 787 5,041 4,641 4,315 | 5,252 5,969 4,358 5,268 4,864 5 4,701 
"156 ie 1,038| 1,27| 1,188| ~* 1,346 | 1,334] 2,382] 1,710] 1,283 i 
31,063 | 27 28,759 | 27,468 | 24,109 | 29,068 36,775 | 22,410. »426| 27,377) 27,206) 28,700 
9,62h 8,718 | 8,77% 8,572 7,222 | 8,358 8,592 7,690 9,162 9,497 8,761] 9,547 
6,445 | 6,260] 7,018} 6,300| 5,803] 6,629 | 7,606| 9,378| 12,093] 9,87| 8,661| 9,050 
4, TH6 4,545 | 4,512 4,280 3,835 | 4,729 5,224 4,511 5,500 | 6,053 5,509| 5,523 
3,984 3927 4,072 3,763 3,479 | %,022 4, 345 3,095 4,098 | 4,362 4,166 39997 
Touieiana...sscssesses “8:87 4,190 021 950 3, 724 3,437 | 4,078 4,099 3,401 4, 356 4,392 4,259 2194 
MAING. .sccserscceccecs 75,6 1,604 1,402 1,561 as 1,270 | 1,645 1,343 1,237 1,530 1,621 1,455} 1,611 
Maryland...csesccesese| 249,978 5,466 5,099 4,690 5,013 4,286 | 5,280 4,978 4 oho 4 898 5,748 5,169] 5,208 
Massachusctts.....-.-.| 588,461 | 11,807 7281 | 10,902| 11, 9,439 | 12,012 | 12,433| . 9,036| 12,321] 22,208 / 10,380 20,950 
Michigan....scsssecese| 2,089,833 | 19,724 18,220} 17,054 | 18,151 | 15,062 | 17,214 16,637| 15,102] 17,958} 18, 18,622 |- 19, 
Minnesota....sscsceses| 393,404 8,271 8,276 7,147 8,081 6,068 | 7,434 12,985 6,705 8,715 9,611 9,254 | 8,752 
Mississippi...ssccceee ye 4 2,397 2,2bh 2,329 2,127 1, 2,302 2,736 1,914 2,540 2,364 2,450| 2,365 
MISSOUTL..eeccceseccee|  S2L,63% | 10,468 10,135 | 10,086 9,977 8,20hr| 10,759 | 15,265 9,471 | 11,585] 11,062] 10,652.) 11,202 
Montana...sccscssccces 73,883 1,832 i. 1,555 1,658 1,2he | 1,423 1,900 1,282 1,817 1,789| (1,785| 1,948 
Heobraska...sscccccscses 176,950 3,752 3, 3,699 3,544 3,090r 3,890 4,896 4,005 5,042 4,h19 4 bh6 4, She 
Novada..eveccecssceses 2399 408 Wb 467 408 522 563 4ok 390 521 354 
Now Hampshire.......0- 48,058 1,071 911 1,017 985 89 | 1,067 TH 735 939 1,022 935] 1,030 
New Jersey..sscsceseee| 520,929 |} 12,002 12,456 9,119 | 13,629 8,359 | 13,368 13,995 9,750 | 12,820] 12,h62| 12,270] 12,110 
New Mexico. sccccssccee 53,513 1,007 1,185 1,158 1,054 931 | 1,127 1,248 988 1,178 1,193 1,066} 1,207 
Now York..ssssccccccce| 1,822,237 | 34,669, | 37,342 | 28,280] 41,006| 24,035 | 42,548 | 49,190 30,320 38,315 | 34,332] 36,545) 36,666 
North Carolina..ccsess ede 4 5,212 4,968 5,017 4,763 3,998 5,151 5,040 a 5,351 5,501 5,055 5,129 
North Dakota...ssseeee 53, 1,475 1,254) 2,0h1 |. 1,132 878 991 1,116 1,086] 1,352] 1,333} 1,465 
Oh10..seccccecceccccce| 1,146,939 || 24,047 20,393 | 20,297] 20,259| 17,584 | 20,139 20,74% | 16,536} 21,300] 21,003] 19,807] 21,584 
Oklahoms...ccccccoseee| 267,708 | &,953 4,605 | &,699| %,235| 3,856 | 4,932 5,980 | 3,896| 5,330| 5,062] &,721| &,8a5 
OTFOGON. ccesescccccccce 254, 755 3,252 4,259 3,621 825 4,508 3,710 5,201 5,360 4,196 6,069 4,292 3,535 
Pennsylvania......e+++| 1,434,161 || 27,302 27,320 | 27,337 29,354 | 22,625 | 27,453 28,608 | 21,2h0 27,038 30,p2 26,032 | 27,861 
Rhode Island...ccesses 9, 052 1,653 1, 1,893 1,575 | 1,962 1,351 1,354 1, 1, 1, 1,928 
South Carolina....sses 118,092 2,279 2,155 2, 2,133 2,002 2,333 2,248 1,769 2,393 2,373 2, 2,288 
South Dakota....ces.ee 57,553 1,385 1 1,198 1,347 gke | 1,1: 1,371 998 1,632 1 1,563| 1,709 
TOMNOSSCC....cccceceee 55h oe 20 4} 562 ’ 3,568 432 4, 396 3,159 , aie 4,289 3,978 
TOXAS..ccccccsececccce| _ 833,660 | 15, 14,959 | 15,324 | 14,194 | 12,900 | 15,649 18,132 | 13,485] 17,576] 16,775] 14,840] 15,hoh 
Utah. ccccccccccccvcccs 91,017 1 1,598 1,489 1,961 1,841 | 1,679 2,054 2,168 1,555 2,238 |. 1,697] 1,390 
v coeaeemigndeals cae "6Be "362 "587 "562 "ugh | 566 55h "360 "506 "550 "se2| 575 
Virginia. .cccccecccecs 332,310 7,167 6,755 6,957 6,676 6,054 7,607 7, 79% 5,388 7,588 7,551 7,009 7,353 
Washington...ssscccses| 376,409 4, 1ke 6 5,006 7,434 7,056 | 5,299 8,156 8,519 6,681 9,148 7,143 | 4,950 
West Virginia.....ccse| 17, 3750 | 373s] 32286] 35005| aierr| siz | 2;89| ayaee 3,342 3,068 7206 3218 
WISCONBIN...cccececees| 3795 198 7,500} 7,301}; 7,408) 6,441 | 7,112 7,866 | 7,123 od 763 4TH 498 
Wyoming. .cesccccescves 35, 75 TS 603 582 T90 601 j Th 
oe) | 2] | S| 8) 2] S| Bl 8) 2 Bl 
3 
1, 1 1 1,449 1,670 1,430 1,990 1 1,413 2 1,645) 1 
oer . > ay 1G om hi a7 eo and "6D a <4 458 id 
67. 9 19 2 12 8 17 2h 10 10 3 1 8 
Adjustment to Daily 
Treasury ee +61, 704 429,118 8,549 +42 530 13,644 ~6,790 +6,989 -19, 845 -13,530 +12 ,,883 -T 6,660 +21, 792 
Total 1/..+++eseeeeeee [18,706,891 NG _ | 346,127 | 369,097 | 348,997 | 297,518 | 370,401 -| 391,599 | 300,710 395,318 | 388,298 | 354,034 | 386,983 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. iseve price. Date on redemptions by States are not available prior 
Note: It should be noted that State figures presented in this table are to October 1944, 

not necessarily comparable with sales data by States inasmuch as 1/ Beginning with June 1947 includes small amounts of unclassified 

bonds which have been purchased in one State may have been redeemed redemptions of Series F andi G bonds. 


r 














Treasury savings notes have been issued in three 
series: Series A from August 1, 1941,through June 22, 
1943; Series B from August 1, 1941,through September 12 
1942; and Series C on continuous sale since September 14 
1942, For details concerning terms and ‘eonditions, in- 
vestment yields, and tax payment or redemption values of 
Series notes, see "Treasury Bulletin" for October 1945, 
pages A-4 and A-5. For similar information regarding 
Series A and B notes, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220. For sales 
and redemptions of Series A and B notes by fiscal years 


TREASURY SAVINGS NOTES 
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and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value.” Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through June 30, 1048 
(Im millions of dollars) 





Redempt ions Amount outstanding 





ured Interest- 
Yor cash oo 
debt 





Series Assecsseseces Ce ececccccecccoeccssoeecs 
Series Boccccccccccccvcscsccsessecssesssecece 


SOries Crrcccccccccccccccvcccssscessesscesess 


66 3/ 
182 2/ 





TOCAL. ccccccccccccsccceccccccseeesecceseesese 
































Table 2.- History of Sales and Redemptions of Series C 
(Im millions ef dollars) 





Redemptions 





Yor cash 





DUD sc cccccccccccccccccccosesesccces 
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Source: Daily Treasury Statement. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 















































Interest-bearing securities issued Tat t<bearing securities guar- 
tp. tee ¥. 8. Sovesmaens sly autooh ty tia-te 8. Seuemmnae 37 
Held ty U. £ Government Held by private Held ty | Held by private | Matured 
Sat of Total agencies and trust funis 2/ Held by investors : v. 8. investors - 
year | ice eas-|ete? os a Sl eae ia Satie | Stang 
or month | standing Public | non- public Public | ion ° pnt end trust | Public | non- no 
foetal — —- pang parket- fotea | BATX**- | sarket- funds and | market-| market-| interest 
seuss | able able able Federal | able able 
issues ae issues issues seened ea iesues -— 
re 4g ,497 | 42,376 | 6,603 | 2,028 . 4,775 | 2,458 33,115 | 29, ,166 i 286 ,212 - 
BR cciveces .332 | 48,387 | 8,225 | 2,10% 1 6,120 | 2,180 37,982 es en 2320 275 bogs - zs 
Bes erties *] ale’ 1300 Neen v5 7 | alert rae 124) 42 ne 29°395 Sone 28 3738 6s | 1,328 
ieee BS 199,543 | 18,920 2a 20 | 24287 | 14/899 : 120,880 $2,293 1°516 180 | 1/186 | 150 1567 
ae 115 ,357 | 24,998 | 6,105 17. | 18,812 | 21,792 | 209,630 | 153,421 | 56,209 6 28 2,350 
Ines: | 269, eee 29,121 | 6,759 | 30 | 22,332 | 23,783 | 215,206 | 159,068 | 56,143 Mer 9 | fe | igen 
UAT. eee eee 258,376 | 255,113 | 32,609 | 5,407 36 | 27,366 | 21,872 432 | 142,423 | 59,010 83 2 37 45 3,179 
WDNB..cccced 252, 250,063 | 35,768p | 5,420p 137 | 30,211 21,366 192,929p | 133,560p) 59,370p 69 = 27 he 2,234 
1g9h7-July...| 259,528 | 256,321 | 33,340 | 4%, 788 36 | 28,526 | 21,549 | 201,432 | 142,172 | 59,260 7% .2 33 40 3,133 
dag....| 260,176 - 33,715 | 4,458 36 | 29,220 | 22,192 | 201,20% | 141,740 | 59,464 | 73 1 3B 2 2, 
Sept...) 259,222 , 107 33,93 4 387 36 29,520 | 22,329 199, 835 141,230 58 , 605 70 1 3, 
Oct....| 259,155 | 256,270 | 33,935 | 4,352 | 136 | 29,W¥7 | 22,168 | 200,167 | 140,589 | 59,578 18 - 3 5 2,807 
Hov....| 258,301 | 255,592 | 34,192 4,538 136 ,517 | 22,209 | 199,190 | 139,656 | 59,534 8 -- 33 4 2,627 
Dec....| 256,982 | 254,205 | 34,352 | 5, 136 1955 | 22,559 ; 137,938 | 59,356 7 . 3 3 2,700 
19kg—Jan 256,652 | 253,958 | 34,600 | 5,315 | 137 | 29,148 | 21, 197,434 | 137,677 | 59,756 T2 ° 28 uy 2,621 
Ted....| 254,683 | 252,100 | 34,883 | 5,500 | 137 , 246 21 02k 196,21 136,235 | 59,958 7% ° 46 2,520 
Mar... 4 "068 | 250,634 | 34,973 | 5,566 | 137 | 29,272 | 20,887 | 19%, 77% | 134,887 | 59,887 B ie 28 45 | 2,38 
Apr....| 252,315 | 249,920 | 34,814 | 5,876 | 137 | 29,201 | 20,340 | 194,766 | 135,060 | 59,706 70 * 268 43 2,325 
May....| 252,311 | 2h9, 34,079 | 5,480 | 137 | 29,323 | 20,66e | 194,427 | 136,806 | 59,611 70 - 27 he 2,283 
June..| 252,366 | 250,063 35,768p | 5,420p 137% | 30,211 | 21,366 192,929p | 133,560p | 59,370p 69 ‘€ 27 42 2,2 


























Source: Daily Preasury Statement. for total amounts ena ig reports of 
agencies and trust funds for securities held by U. §. Government 
agencies and trust funds end Federal Reserve System for securities 
held by Federal Reserve 

¥ Excludes guaranteed securities held ty the Treasury. 


Holdings by Federal land banks are included under "Private investors" 


instead of "U. S. Government agencies and trust funds" beginning with 


June 30, 1947, since the etary interest of the United States 
in these banks ended June 1947. 

3/ The total amount of interest-bearing securities held ty private 
investors is calculated by deducting from the total outstanding the 


amount held by U. 8. Government agencies and trust funds and 
Federal Reserve Banks. 
41l public marketable issues BR. F. C. notes in the amount 
of $115 million for 1943 and $176 million for 1944. 
Includes U. 8. savings bonds, Series A-F at maturity value. 
Consists of Commodity Credit Corperation demand obligations 
stated as of the close of the previous month, in accordance 
the Daily Treasury Statement. 
Preliminary . 

‘Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for Treasury Investment Accounts 
(In millions of dollars; negative figures are net sales) 


















































Year : ‘Jen. Fed. Mar. apr. May June duly Aug. Sept. Oct Mov. Dec. 

-9.5 -20.9 5.7 -1.6 4 9 = - <3 4k =.3 -1.1 
-2.8 12.0 - -.7 -.2 4 . - * 2 - 6.0 
-5 30.0 5.8 3 * 3 <2.3 6.4 -4.5 1.0 - - 

Br Roe -72.9 * -35.2 | -145.8 -67.8 =» Zi - +2 e- 
- - -11.5 -16.5 -10.0 20. -18.5 -19.0 a . +5. “12s 

~67.5 4g. 5.9 755.6 34.4 ek -17.0 ~-.2 -12.5 3 - - 
8,1 -.7 - 3.3 4 -69.8 | -157.8 41.2 -74.1 0 57.6 -20. 
1 . -4.7 | -61.3 | -338.6 | -350.0 | -609.2 | -308.1 | -123.2 | -1%.2 | 221.0 oe 
-.2 | 176.9 | 106.8 -12.1 -30.4 ye 





es made by the Treasury of securities 
v Government. fr i tment 





acceunts comprise (2) trast funds which ty lew are unter the con- 
trol of the Secretary of the Treasury or of the Treasurer of the 
United States, and (2) accounts unter the control of certain 





U. 8S. Government agencies whose investments are handled through 
the facilities of the freasury Department. ‘This table also 
ineludes purchases under Section 19 of the Second liberty Bond 
Act, as ahended, and excludes the Exchange Stabilisation Fund. 
Less than $50,000 
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Table 3.- Estimated Ownership of Federal Securities by Bank 


and Nonbank Investors 


(Par values ]/ - in billions of dollars) 





6.5 
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Lar S £-8 6 
i a? 2k a OH NNT BOND Meer aNOre Mee Cen NAH NHe C84 C6 
; Ay “AA AM Me Feud Orew SASS diddd dis sss S88 sss saq aq 
3 gs 2 $2 28 89 Nard ane art wemtm aan ae Car aRm nom n+ 
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Pe 2 Of St £25 TNSt LOU Here LEED NOH Ber ZO QrOE Cha no 
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1939-December ..... 


1941-—June.... 


19h2—Jume....... 


1 


cme... 


if iui al rif rT 


1946—Janmuary.. 


APFiless...s- 
MAY .Dosccseee 








26, 1947. 
, and investment funds of State and local 


investments of foreign balances and international accounts in this 
country. Beginning with December 1946, figures include investments 
by the International Bank for Reconstruction and Development and 
vestors” instead of "U. S. Govermment agencies and trust funds" 
deginning with June 30, 1947, since the proprietary interest of 


govermments and their agencies, and Territories.and insular 


possessions. 


Holdings by Federal land banks are included under "Private In- 
the United States in these banks ended June 


3/ Includes savings and loan associations, dealers and brokers, and 
T/ Comprises trust, sinking 


For all practical &/ 


purposes the addition of these items to the former series affects 


ment, but excludes guaranteed securities held by the Treasury. In 
only the holdings by “Individuals” and by "Other corporations and 


the April 1948 issue of the “Treasury Bulletin” figures in this 
table were revised to include matured debt and debt bearing no 


interest, as well as interest-bearing debt. 


current redemption values. 
2/ Includes all securities issued or guaranteed by the U. 8. Govern- 


1/ United States savings bonds, Series A-D, E, and F, are included at 
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The Treasury Survey of Ownership covers securities Information on the distribution of ownership by 
iesued by the United States Government and by Federal types of banks and insurance companies is published 
agencies. The banks and insurance. companies included each month. Additional information showing the holdings 
in the Survey account for approximately 95 percent of of commercial banks distributed according to Federal 
such securities held by all banks and insurance con- Reserve member-bank classes and nonmember banks is pub- 
panies in the United States, Data were first published lished for June 30 and December 31. 


for March 31, 1941. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





























Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies | U. S. Govern- | Held by 
Ghaesttieitnes® amount , ment agencies | all other 
outetand- 7,292 33 533 308 636 fire, | and trust investors 
ing commercial | stock mutual lite casualty, | funds, and 3/ 
savings savings and marine | Federal Reserve 
Banks 
Interest-bearing securities: 
Public marketable....cccsscccscesccecesecccs | 160,916 58,017 432 11,529 18,369 3,535 26,082 42,952 
Public nommarketable BF Becdeccesscecsveces 59,790 1,327 13 "38 ” iu "308 136 . 57,085 
Special LBBUOB sc eccccedecccescecescesecesese 29,323 ° — = i ¥ 29,323 es 
Total interest-bearing BOCUTICIOS. cecscccces 250,028 59,343 4hs . 11,967 18,814 3,838 55,541 100,037 
Matured debt and debt bearing no interest....... 2,283 6/ - - - - - - - 
Total sepurities issued or guaranteed by the : 
U. 8. PPIYTITITITITTTTTT TTT Titi i Te 252,311 - - ° bd ‘9 - ” 
SSS SS SSS 
































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
, (Par values - in millions of dollars) 

































































Held by investors covered in Treasury Survey 
Total Banks 1/ Samwpnss copentay _ 5 S. S. Goseee-< | mae w 
emount agencies all other 
Glassificsticn outetand- | 7,292 33 533 308 636 fire, | and trust investors 
ing commercial stock mutual life casualty, | funds, and. / 
2/ savings | savings and marine | Federal Reserve 
Banks 
Type of security: 
Issued by U. 8. Goverment: 
- DALLS.cccccccccccccceseoes 13,761 2,518 3 58 87 46 8 2,793 
Certificates of indebtedness. 065 7% 16 313 35 380 4,167 7,867 
BOLOS. coccecdecccevccccees 30 4,511 2 116 u 209 1,959 4,552 
Treasury bonds - bank eligible..... . 65, 42,7 220 2,590 2,505 1,481 , 4,626 11,689 
Postal savings anf Panama Canal ea | "4B 4 ” wa}. ee ae bee 1 east 
F Guaranteed w U. 8. Goverment Wveiheteaies 27 9 2 2 12 1 ad 2 
Totel.cccoccccccccccscccsscvcccseesceseesors 160,916 58,017 432 11,529 18,369 3,535 26,082 ke 952 
. = 
Call classes: ; 
Due or first becoming callable: 
. Within 1 yoar..ccccccccccccsesccccescces 49, 17,010 39 566 Fo | 1s, we 
1 BO 5 FOOTBeccccccccceccscceseccccccccs ait 30,491 143 1,904 1, & 3, 8, 
5 to 10 FOOT ec ccccccccsssscecesseseseces 10,27 6,100 % 511 534 81h 1,891 
10 to 15 TOOTS es ccccccevesecccesesesseees 13,386 : 2,052 2,963 1,835 ca 1,650 3,997 
15 neh. FOOTE ce cccccccccsscesevesesssese 4, 2,354 125 ? 13,934 6,015" 12,637 
Over Seeeeeeceeecesceeseeseseees * » 
Aobemtures)....cccccesccccsccccccscces 27 9 2 2 12 1 e 2 
Total. ccccccccdcccccccsccccccescccececcs 160,916 58,017 432 11,529 18,369 3,535 26,082 ke 952 
Tex status: 
Wholly pe from Federal income tazes..... 16s u . 2 * * ot 1 
Partially exempt from Federal income taxes.. 15,368 11,439 9T 51 2h ea 43 oi 2,127 
Subject to Federal income taxes 10/.....00+. | 145,363 46, 564 335 11,476 18,345 2,951 ak, 40,715 
FOCAL. ccccccccedccccccccccscccccccscccceccce 160,916 58,017 432 11,529 18,369 3,535 26,082 ke ,952 














Footnotes at end of Section Il. 
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Section I - Securities Issued or Guaranteed by the United States Government 










































































Footnotes at end of Section II. 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
e (Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
: Total Ranks Insurance compant U. 8. Govern- Held 
7,292 33 a 533 636 — a on wee 2 
Tax outstand- ’ 
( status 9/ is shown in parentheses) = ” fon 308 4 “gon 
2/ savings savings and marine| Federal Reserve 
Banks 
Treasury Dills.....seccccscccsceesessee( taxable) 13,762 2,518 3 58 87 46 8,256 2,793 
Certificates of indebtedness: 
1/%% June Lm mE Me 1,717 516 1 9 2 17 276 956 
/%% duly Fo cceseees( taxable 2, The THO 2 33 5 6 1,090 836 
1; dwduy 1948-G....05 o++( taxable) 1,127 320 * 6 3 ls 501 283 
1/% duly fommato} 2,209 611 1 8 3 58 655 87h 
4 October (taxable 1,354 516 1 23 6 30 155 623 
, October (taxable) 1,467 517 2 15 10 36 262 625 
1-1/8% January IQK9-A...00000-( taxable) 2,592 1,220 2 & 8 & 213 985 
1-1/86 February 1949-B.........( taxable) 2,189 2 by 13 34 232 1,027 
1-1/8% March 1949-C.....++++( taxable) 3,553 1,590 4 86 5 65 692 1,112 
1-1/8% April 1949-D... 05 ++( taxable) 1,055 394 2 8 * 1s 91 546 
Total certificates of indebtedness......++++ 20,065 i 16 313 5 386 4,167 7,867 
notes: 
l-1/2h September 1948-A.........(taxable) »TH8 1,945 6 5) 2 Te TT 926 
at October ose SS = ,092 1,415 5 3 6 W (-] 1,025 1,526 
1-1/8% January osescceee( taxable 3,535 1,151 1 6 59 187 2,101 
Total Treasury notes.....csccccscccccececese 11,375 4,511 12 116 us 209 1,959 . 4,552 
Treasury bonds: 
Bank eligible: 
1-3/4$ June 1948... ..+00000( taxable) 3,062 1,924 & Tl 10 51 119 881 
—— - ate 1948. .eeeeee Leabepr | 451 351 1 rn * 7 * 8&8 
1948-50.....( partially) 571 43h 2 1 * 13 19 102 
2% June 2. REDE ee oe 1,014 620 1 6 15 15 101 197 
2% September 1949-51.......( taxable 1,292 769 2 $1 29 21 239 18 
24 December 1949-51.......(taxable 2,098 1,364 5 66 63 30 170 398 
3-1/8% December 1949-52.....(partially) 491 366 1 3 po 1s 39 59 
2-1/2% December 1949-53.....(partially) 1,786 1,371 4 5 2 37 168 198 
ot March 1950-52.......( taxable) 1 °963 1,320 4 66 143 31 137 262 
2-1/8 ——- 1950-52.....(partially 1,186 1,000 2 8 1 45 8&9 kl 
os Peo oa+0-( taxable 4939 2,934 9 147 349 87 395 1,018 
1-1/e4 tee ey 1950. s+e0ee000( taxable) 2,635 1,553 2 31 * ho * 1,009 
2-3/e$ June 1951-54.....(partially 1,627 1,261 nu 6 i 4e 137 168 
ro 1951~-53......+( taxable 7,986 5,125 22 423 311 150 552 1,405 
% September 1951-55.....(partially 417 2 4 * 35 T2 226 
2-1/s6 December 1951-53. coocpeutiadiy 1,118 943 2 * 1 29 86 58 
December 1951-55.....+. ( texabd: 510 371 2 1 23 11 11 8 
2-1/2% March 1952-54. dee “‘Jeaunas 1,024 508 1 169 21 15 8h 226 
ot June ot genpeee 5,825 3,983 20 2h 296 101 309 874 
2-1/e% June 1952-55....+..( taxable 1,501 900 2 162 156 28 93 160 
ot 1952-54.......( taxable 8,662 5,686 23 pet) 466 163 366 1,517 
2% 1953-55.....(partially) 725 661 2 3 1 oh 16 17 
2-1/e6 yo 1954-56.....( partially 681 582 6 1 1 28 6 57 
2-1/8 March 1955-60.....(partially 2,611 1,547 29 3 2 114 190 726 
2-1/e$ March 1 956-58... ea 1,9 Lo = % 092 - _ * 
2-3/4% September 1956-59.....(partially g 
2-1/s$ September 1956-59.......( taxable 3,823 1,799 lu 4O7 234 11 427 831 
2-3/4% June 1958-63.....(partially 919 682 nu 4 1 61 T% 86 
2-3/Wh December 1960-65.....(partially 1, 1,076 10 4 1 86 109 200 
2-1/2% September 1967-72.......( taxable 2,716 1,716 3 90 Tl 26 4h6 363 
Total bank eligible....sssccccsssesseses 65,888 42,775 2,590 2,505 1,481 4,626 11,689 
(Continued on following page) 
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> TREASURY SURVEY OF OWNERSHIP, MAY 31, 1946 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
r Total Banks }/ Insurance companies | U. S. Goverm- | Held by 
1,292 33 533 636 fire poor Pn a ye 
outstand- investors 
(fax status 9/ is shown in parentheses) se ’ ia) moet Bins “8. ity, Fonte, ant FY 
2/ savings | savings and marine | Federal Reserve 
Banks 
ye 
Bank restricted: 
21/66 June. 1959-62......(taxable 5,284 91 23 1,777 569 343 636 1,845 
2-1/t% December 1959-62......(taxable 3,470 19% 21 TTO 332 201 526 1,426 
2-1/2% June 1962-67......( taxable 2,118 7 4 408 932 61 305 392 
2-1/2 December 2069-€8..+02- as 2,83 3 7 512 1,240 8 385 604 |* 
2-1/2% June péeene 3,761 5 20 9 1,528 90 227 917 
2-1/2% December edseee 3,838 7 16 670 1,626 100 329 1,091 
2-1/e% March ee ee ) 5 55 16 379 2,400 8&5 913 1, 
2-1/2% March 1966-71. 3....( taxable) Bar 52 13 292 1,519 57 686 es 
2-1/2% June 1967-72. ++++e( taxable) 1,967 Tl 19 1,249 2,951 123 1,088 2,467 
2-1/2% December 1967-72......( taxable) 11,689 Ah5 31 1,416 2,600 272 1,941 4,984 
Total bank restricted......sseccsceseses 4g 636 930 179 8,447 15,696 1,410 7,037 15,937 
SSSSSSS==—_ 
Total Treasury Bonds.....cscccecscescecccees 115,524 43,705 399 11,037 18,202 2, B92 11,663 27,626 
Other bonds: : a 
Postal savings Bette ons-soren nada OCG 14 12 * 2 * * 37 6 
Panama Canal bonds... ....sssceccesess( Wholly, 50 2 - - - * - 
Total other Doms. ...ccccesssccccccccesecese 164 14 * 2 * * 37 11 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CUZOS..cececcccccccccccsssess( taxable 1}/) 27 9 2 2 12 1 ~ 2 
Total public marketable securities....csecccccees 160,916 58,017 432 11,529 18, 369 3,535 26,082 ke ,952 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
1 Total Banks 1/ Insurance companies | U. S, Govern- | Held by 
7,292 33 533 636 fire pee Powers “4s pa iowa 
(tax statue 9/ is show in parentheses) | fw | oc oie: | stock | imtual tre | casualty, | funds, ant | 3/ 
savings savings and marine | Federal Reserve 
Banks 

United States bonds: 

Series C se peccebdccavccneiososel 2,571 13 *, 4 3 5 * 2,445 

Series E Pear cstinen store Feet oh 332 205 ‘ Pr - - z —_ 

Seri F POe eee eee) taxable) 

Gees @odeciccscicclocts-c2ccndcsdaeaae 15,7 485 7 300 131 4 13 wean 

Total United States savings bonds......++ee- 53,143 823 9 316 153 264 15 51,563 
Other U. S. securities: 

Treasury savings notes.....sscceees ) 4, Tal 1 * 1 3 21 4,676 

Depositary er "315 obo ° al é bs ® ‘SZ 

Armed forces leave bonds........++.( taxable) 588 - - ° - * - 

Treasury bonds, investment series..(taxabdle) 960 185 3 123 290 37 100 223 
Guaranteed securities: 7/ 

Commodity Credit Corporation demand 

OBLIGATIONS. ..0ccccecscccecceccee( taxable) ke 5/ a ig +! in ay 3 
Total public nonmarketable securities 5/....+... 59,790 1,327 13 438 bbb, 304 136 57,085 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 




























































































¢ (Par values - in millions of dollers) 
Held by investors covered in Treasury Survey 
Issue Total Banks }/ In ompanies | U, S. Govern-. { Held by 
cutetant- | 7,292 33 533 636 fire Sto 
outstand- , and trust investors 
(Tax status 9/ is shown in parentheses) cae pL a A saoiie cy 308 pe adhe faia. tad FY; 
savings savings and marine Federal Reserve 
Banks 
Federal intermediate credit banks: 
Dodentures....cscccececsceccecceee( taxable) 485 326 1 26 1 ul - 121 
ee eee 
1-1/6 September 1948 (Hotes).... (taxable & 66 1 2 - * - 16 
1-3/s6 January 1949 Siggy 97 56 - 6 * 1 - 34 
1-5/8 Ape 1gh9 évad 85 54 * 5 * 2 - 23 
Total Federal home loan bank securities.... 267 176 1 2 * 3 - 73 
Federal land banks: 3/ 
1-1/2% October 1948-50 (Bonds) .(taxable 150 128 1 2 * 2 - 18 
1-1/0h May 1950-52 (Bonds) .(taxable) 207 155 * 2 * * - 50 
1-1/2 January 1951-53 (Bonds).( taxable) 187 158 - . * * - 28 
2-1/6 February 1953-55 (Bonds) .( taxable) 1s 91 . 4 1 1 - 17 
Total Federal land bank bonds.......sseeees 658 531 1 8 1 4 - ne2 
1/ Excludes trust departments. Q9/ Federal securities fall into three broad classes with respect to 
2/ Includes trust companies. the imposition of Federal income taxes on income derived from then. 
3/ Includes those banks and insurance companies not reporting in the “Wholly” tax-exempt securities are those with the income exempt 
Treasury Survey. from both normal tax and surtax. “Partially” tax-exempt securities 
4/ United States savings bonds, Series C-1938, D, E, and F, are shown at pt Ae ge hae the income exempt froh the normal tax except that 
current redemption values. They were reported at maturity value by in the case partially tax-exempt Treasury and savings bonds, 
the banks and insurance companies included in the Treasury Survey but Setseuee dawvhel tum 65,000 ef seeseteen aun aaa a aaron 
have been adjusted to current redemption values for use in this holder is also exempt from the surtax. “Taxable” securities are 
statement. eer ae Sree Sees Se ea ee ee 
5/ C. C. C, demand obligations in the amount of $42 million, all held 10/ Includes F. 5 1b es; see footnct 
by commercial banks, are shown only in the total amount outstanding; li/ A mall Geen of ame Seana ba geetiadink See" 
data for reporting banks are not available. exempt. 
&/ Information for reporting agencies not available. 12/ United States savings bonds sold prior to March 1, 1941, are par- 
¥ Excludes guaranteed securities held by the Treasury. tially tax-exempt; those sold on and after that date are taxable. 
Issues which commercial banks may not acquire prior to a specified 13/ The etary interest of the United States in these banks ended 


propri 
date (with minor exceptions); see footnotes to Table 2 under “Debt on June 26 Rag 
Outstanding”. ‘ * Lees than 
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MARKET QUOTATIONS, JUNE 30, 1948 








Market quotations shown here are over-the-counter The issues excluded are postal savings bonde and Fed- 
closing quotations in the New York market for the last eral Housing Administration debentures. The latter are 
trading day of the month, as reported to the Treasury by the only public marketable interest-bearing guaranteed 
the Federal Reserve Bank of New York, The securities securities outstanding. Section II lists the public 
listed in Section I include all public marketable secu- ' marketable securities issued by Federal agencies but 
rities issued or guaranteed by the United States Govern- not guaranteed by the United States Government. 


ment except those not regularly quoted in the market. 


Section I - Securities Issued or Guaranteed by the United States Government 






















































































Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable) 
Amount Bank discount Amount Yiela 
oer) Bes me | | Scene | orton =|, ne Canes 
(mi12 ) Bid Ask Mean pt aaemol (Mil14one) Bid Ask Mean pe thant 
Certificatesof indebtedness: 
$1,200 | 7/A/8 | & , te 
tS | fee loes | sl 2) | Ta ay 
3002 | 7 y ; P } “ : é : : iy 
17006 Vesna vhesins 160 ~ 3% 00 : oH » Ne nye = 296 8 ?. ny 
’ -1/8 - a . -. 
wo | ane | xine | a0 | | 98 00 om iis: ASS | elidel ie + oe 
1,006 | 8/2/48 | 5/13/48 1.00 5 98 00 3,553 |1-1/8 - pAie-c pans Ame 1.07 | 1.08 -.01 
vis | Sees [ses | S| S| Bl] OS) | ee ee: aS | A elie l ig) oe 
101 | 9/28 ayer 1.00 196 198 . oe ale - Tahoe TAf® | 1.12} 1.09 | 1.20 or 
1,105 | 9/9/¥8 | 6/10/48 1.00 2 8 - Syeoray_spbest 
1,104 | 9/16/48 | 6/17/48 1.00 96 98 - »TH8 | 1-1/2% - 9/15/48-a 3/15/ee | .99 96 -98 -.01 
,006 6 1.00 © 98 ? g bod . . . - 
voog,| Spas foming | ie] et) S| | Ree ee aah | aaa) 2) 2 || os 
Footnotes at end of Section II. Footnotes at end of Section II. 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Price Yielé Price 3/ 
— in|, | Change] tesue Since first traded In 1948 
Description mean from 
(11 tons) me) am | Mee come |S [tee | High Low High low 
mont Price | Date | Price | Date | Price | Date| Price| Date 
Treasury bonds - bank eligible: 
OU - 6 26 | -. hp | +.00%) 103.22] 3 100.06} 8 101.09] 1/5,| 100.26 | 6 
ea PS BS oe |e 22 a || AES ee eS ees | 
oe |: RRS Se ee | <a |e | Se eS | | | S| eel ee | oe 
2,635 |i-1fe - 12/15, 100.09 | 100.21 | 100.10] -.09 | 1.37 | +.22 | 6/2/¥5 | 102.15 | 3/21/46 | 100.06 | 12/e4/e7| 100.19] 5/28 | 100.10 | 6 
m 4 *“19| - ! J .18 ¥ f 
re ha teed (Ba Bes) 2 12 gee /SS SS RSS AER |e 
1, bead ° . baad e + ° ° 
5,825 |2 - as bier ona 101.20] -.10 | 1.57 | +.07 we 104,27 | 2/18/46 | 100.08 | T/ab/ek | 202.32 ot 101.09 | 3/12 
am [eu > Shope |stats |mmmene (ae nee 262 | 503 | SARAS | wees | es | Maite | mieae| tenes! “Wh |aeees | Sips 
vis [EMR > SABRES |e [ea |e sts | 30 | sas | shat iorse| Mens| io.m| shen tsa] Sf [aot | “ep 
5 a - e +e ° .. 
ne 2-1fe - 9/15/67-72 &/}101.26 | 101.26 | 101.27 | -1.03 | 2.38 | +.07 By mo 109. 4/6/46 | 100.01 fle 103.00} 6/1/101.01/ 2 
. ‘ 01] 6, 6 01} 6 
ay par uy ne ee viele 10001 cPone 100:81 eh 100.01 6 
oa oT | Biles | wert | Mens | meocae| aceiael cmcwel ses |tenoe | sh 
ea +.06 | 4/s/*3 | 107.25| 4/6/s6 | 100.00| 3/2/eb| 101.17 &h 100.25 | 3/16 
h | & ¢ ° 6 6 
ta ar ass 107.23 wee 100.00 oe soicih| €f | 100-2 ef 
- st | as |r| |e | aaa ae tes | 
8 +.03 nike 106.16 | &/6/s6 | 100.09| 6/29/48| 100.28] 6/1 100.09 | 6/29 



























































Footnotes et end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds / 






























































- (Price decimals are 32nds) 
Amount Price range 3/ 
out- 
reac nee a Since first traded In 1948 
lions) High Low High low 
Price | Date Price | Date Price | Date | Price | Date 
Treasury bonds: ; 
$451 «| e-1/fe8- 9/15/08 100.10 111.01) 12/13/40 | 100.11 | 6/30/68}101.05| 1/7 |100.11 | 6 
sn j2 = 12/15/8-50 | 100. 107.00] 12/12/%0 | 100.17 | 6 101.03; 1 100.17.| 6 
i |e: Baws | Bs Slee [eo [Qari | 6 eat 2 
1,185 |2a-1fe - 9/15/s0-5e | 103.08 108.30|12/10/k0 | 99.15 | 9/25/39/103.18 | 2/20 |'103. 6/30 
1,67 | 2 - 6 5h 104 26 16 d 104, 4 
3 7 . sae 55 105-23 119.98 ia 8 By 108-0 4 105-22 um 
“ep lee ape | bs ir| Shake |ise | 2snslinsan| “gp |e | 
681. |2-1fe - 6/15/5h-56 | 105.02 109.29] 3/12/¥6 | 102.02 | 7/2k/s0|105.28| 6/9 | 103.22 (3 
611 - 108.16 16. ° -16 6 106,28 
“a (Be: wees | Be 5 ee| oe peal lee) 
1,685 [2-3/6 - 12/15 109.26 119.00} 1/25/46 3.10 9/25/39|120.28| 6A |106.e8| 1 
: 
be - 6fAfer 120.00 134.00] 9/5/eh| 75.00} 6/18/e1j1e2.12 | 1/9 | 119.28 2/3 


























Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable) 












































































































































Amount Yield Change } Amount Yield Change 
out- in out- in 
Description 7/ Issue mene Description 7/ Issue mean 
- date from - date trom 
(mal ; Bid | Ask | Mean | 77 =. Bid Ask | Mean | trom 
month month 
1. e 10 « = 6 . . 
lie ° Was | ART | ll ol MT OR LS BARS | Sans] ea] et) ch) oe 
Fed 1.25 - 9/1/%8 yy 4 1.45] 1.25] 1. ~.03 155 06 «O/B 9 b/lL/eB | 1.65 | 1.50 | 1.58 00 
3 EB BAM | AAs | EB) EB/ES| ca] 2 EB AS | ANI Te |e | 
% lus LAAs afefe | 1.55] 1.40] 2. ~.02 . ? ; 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nés) 
Price Yield Price range 3/ 
out- — “ Cieneth eee Since first traded In 1948 
ing ——— Bid | Ask | Mean first | from 
(mi- cont call | last High Low Eigh low 
lions) last month 
month Price Date Price Date | Price Date Price Date 
Federal home loan bank notes: 
ay - fa8—c 6 
SER: HRs Let alee ee |e | eel eRe ee] oo | ee) we 
© e “. ° + ? e e r 
A 1-5/8 - 4/15/s9-3 00001 100.03/100.02 |-.01 /{1. +.03 | 4/15/48 | 100.03 6/28/48) 100.01 | 5/14/48 | 100.03 | 6, 100.01 | 5/1 
: 9/ 
wg fie - 0 27 ) 99.30 00 |1.55 .00 | 8/1/e5 | 102.10 /¥6| 99.23 | 2/16/48 | 99.30 99.23} 2/16 
(Ge: tee| he | Be Bele ewe | ee | eel Pelee Be) de | RS 
Jo. = rt °. . « +. . ° bed 
1s jai - 2 1100 101.00) 100.28 | -. 2.05 yr 2/i/s5 | 105.31 3/12/46) 100.08 ohens 101,14 6/9 | 100.08 ake 
Hot quoted on June 30, 1945, date (with minor exceptions). me 
Hot issued until after Jume 30, 1948; for amount, see Tables 2 6/ All partially tax-exempt except Panama Canal bonds, which are 
ard 3 under “Debt Operat: 2 wholly tax-exempt . 
3/ Prices represent the mean of closing bid and ask quotations in the These securities are not shown until date of issue 


,» represent closing prices on Y eect sine tte ot lates cecetetion 
2o/ 


Yield to maturity. Market convention treats the yield to earliest 
as more significant when an issue is selling above par; 
to maturity as more significant when an issue is selling 


Iseues which commercial banks may not acquire prior to a specified at or below par. 


| 
| 
4 
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YIELDS OF TREASURY SECURITIES JUNE 30 1948 
Based on Mean of Closing Bid and Ask Quotations 


66 


Taxable Issues 


BANK ELIGIBLE 
x Fixed moturity issues 
@ Callable bonds 
BANK RESTRICTED 
A Collable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Callable bonds 





‘S68 ‘60 ‘62 ‘64 66 ‘70 


Explonotion: Phe point ragesee!ykds tocol when orice: oe bore pox. and 9 marurity dot when ries are of par or bow. 
smooth curves for the various classes of points ore fitted by eye. Issues for which an exchange offer has been made or 
<aub aetrarenhats mamrtas ache oe ontiated 


Office of the Secretary of the Treasury, Office of the Technical Stoff F-235-E 
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42 
YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
P = 
a eg a Oe en feerteea tate. [Re 
ra Treasury corporate Treasury corporate asury corporate 
donds }/ | Ponds 1/ om 29 bonds 1/ [Ponds 1/ | ponds bonds 1/ | Ponds / | ponds 
Annual series - calendar year averages of monthly serics 
WR. kei ce gees 3.31 7 4.38 cidsicicces 2.41 « 2.92 Mis ade sans ceed 1.66 1/ 2. 
BER: cdcecscicese 3.12 - 3-93 1380 pbdacetsecee 2.26 - on SE Sidwves'cneds - ¥ 2.19 te 
1333 ais camewesede 2. ~ 3. RENEE a 2.05 - 2 7 REESE: - 2.25 2.57 
19BO see eeeeeeveee 2. - 3.19 Wi cccevéivecss 2.09 2.46 2. 2B 
BEE tcectesecctee - - 3.27 WB sic wnce codes 1.98 2.47 
UGSS. wvcccsccccce 2. - 3.12 UGH. wna eeeneeee 1.92 2.48 2.60 
Monthly series - averages of daily figures 
1Gb2Tan.....+00. 2.10 2.48 2.76 1.94 2.49 2.58 2.28 2.50 
| EA 2.17 2.48 2.80 1. % 3 ; 
BR o ccdsince 2.10 2.46 2.80 : =a : = : ad 2.26 2.51 
OP ci cccvese ae 2.44 2.77 1.90 2.48 ry} Ae 355 
Mays.seseeee 2. 2.05 2.76 1.93 2.47 2.55 7 
Fane......+s 2.04 2.43 2.75 te “ 2.0 2M 
1.9% 2. 2.55 2. 2. 
mel) ee | Re | eB 1.90 | aus | 26 2.19 | 2.h9 
Sept....s.e 2.08 ay 2.73 1.87 2.48 2.59 2.19 2.49 3/ 
Be ein 2.09 2.05 2.72 1.8 2.u4 2.58 2.19 | 2.49 
Miesieisahs 2.10 2.47 2.71 1.75 ao 2.56 2.22 | 2.50 
Deoes...s+e+6 2.13 2.49 2.72 1.78 ee 2-51 
1943-Jem......000 2.11 2.46 2.70 1.66 2.39 2.49 om oon 
iio cévases 2.11 2.46 ote Se 2.39 2-3 2.28 2.57 
ci setena 2.12 2.48 2.70 1.63 2.35 2. . z 2 ike 
p eMC 2. 2.48 2.68 1.63 2.34 2.53 : ‘ 
hesssvecs 1:98 2.46 2.65 1.68 2.36 2.56 ce | oa 
Fane... ss.0ee 1.91 2.45 2.63 1.68 2.37 2.56 aie Ps s 
MAY... s0ee 1.91 2.4 2.58 1.62 2.35 2.54 : : 
> oben 132 eke 2.57 1.56 2.33 2.54 ry oat 
erasers 1.90 2.48 2.59 1.51 )/| 2.33 2.5% s : 
my ee 24h 2.77 
Gib, sve250e 1.90 2.48 2.60 2.21 2. i i 2 ko 2. 7h 
TOV. coccccee 1.94 2.48 2.61 2.12 2.3 ae 2.41 2.73 
Bibs ih nnn ccs 1.9 2.49 2.63 2.09 2.35 
1944—Jan......... 1.95 2.49 2.65 2.08 2. 
TERE 1.93 2.49 2.6 2.1 2h 
Sias es ss8s 1.91 2.48 2. 2.1 2.42 
Met 1.9% | ans |: 2.6 7 em |} a 
Weekly series - averages of daily figures 
eove 2.45 2.92 1948-Mear. 6.... ee 2.45 2.81 19hB-Hay 1... 24h 2.76 
eee 2.45 2.85 lB.e0e ee 2.45 ee See ee e 2.4e 2.75 
eoee 2.45 2.8h Q..0e ° 2.45 2.81 Wescces 2.43 2.7% 
eve 2.45 2.84 2Tevee ec 2 bh 2.8 Beecoce ° 2.40 2.73 
ecee 2.45 2.87 > Peer 2.39 2.72 
eoee 2.45 2.86 APP. 3eoee eoce 2.44 2.79 ee 2.39 2.72 
cece 2.45 2.85 Wee. eee 24h 2.78 ee 2.40 2.72 
eevee 2.45 2.83 LT. s0- eee 2.44 2.77 eee 2.41 2.72 
“ cece 2.45 2.61 Qheeee cece 2. hb 2.77 . 2.43 2.75 
Daily series 
1948-June 1.... ecee 2.39 2.72 948-June 11.... eoee 2.41 2.72 1948-June 21..... 2.42 2.73 
Bocce sees 2.39 2.73 Woeee abew 4/ 4/ ikcce 2.43 2.75 
Seece eee 2.39 2.72 23 cece 24s 2.75 
eee eee 2.40 2.72 Qhecees 24h 2.76 
Secs osce s/ s/ Ubewee cone 2.41 2.72 Beccee 2.4 2.76 
Weeee cove 2.41 2.71 26.veee 4/ 4/ 
Tees . 2.40 2.72 Wiese eece 2.40 2.72 
8.. eee 2.40 2.71 LTeeee eee 2.40 2.72 28... 24h 2.76 
Dooce eee 2.40 2.72 18.... ace 2.41 2.72 2Q9.ceee 2. he 2.76 
WMeuee eves 2.40 2.71 Wises eee 4/ s/ Wevese 24h 2.78 
Note: Treasury bonds included in the averages, beginning with December 1935, Rxchange and the New York Curd Exchange; on days when an issue 
are those neither due nor callable for fifteen years. Prior to that does not sell, the price of the last preceding sale is used. 
time, for years shown in this table, the bonds included were neither L/ Yor definition of taxable and partially tax-exempt bonds, see 
due nor callable for twelve years. For a discussion of the composition footnotes to the “Treasury Survey of Omnership" in this iesue 
of these averages, see the "Treasury Bulletin" for March 1944, tha 58; ef the "Treasury Bulletin". The partially tax-exempt series 
for the composition ef the high-grade ? dond see t was discontinued on December 15, 1945, because there were no 
"Treasury Bulletin" for July 1947, page 59, and January 1945; page se lenger any bonds in this category with fifteen er more years te 
Treasury bond yields are computed on the basis of the mean of closing maturity or first call. 
did and ask quotations in the over-the-counter market, beginning 2/ Average revised beginning Moveuder 1, 19¥4. O14 average for 
Septemder 2, 1941. Prior to that time, yields were computed on the Bovender 194% was 2.56%. 
basis of closing prices on the New York Stock Ruchange, except that on  3/ Average revised hot oll April 1, 1947. Od average fer 
days when an issue did not sell the yield was o4'on the mean of April 1947 was 2.47%. 


Closing bid and ask quotations on the Bxechange. rporate bond yields y/ Market clesed. 
are computed on the basis of closing prices on the New York Stock 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources / 
(In thousands of dollars) 
Total re- 
* pore Gig % Income and profits taxes BRaployment taxes 
| internal Adjustment | Total a Social security 
Fiscal year soutmes to Daily internal income Corporation | Miscel- || Total dnane Railroad 
er month (Dei revenue and Individ- income and laneous employ- retire- 
y Statement | collections || Profite ual 2/ excess profits | ment Old-age Unemploy~ | sent 
taxes profits 3/ taxes 4/ taxes insurance | ment in- 
Statement) 
329,637 5,322,771 2 129,609 982 017 1,120,582 27,010 833,521 605 , 350 106,123 122,048 
410,141 7,351,534 3,471,126 | 1,417,655 2,016 ,297 37,172 925,856 | 687,328 100,658 | 137,871 
-36,797 | 13,029,921 8,006 ssh 3-me So 4 687, 56,621 || 1,185,362 | 895,336 119,617} 170,409 
-224 755 | 22,368,7 16,298,888 629,932 9,584,715 8% 262 |} 2.498, 705 | 1,132,546 156, 211,151 
EE per are 41 684,987 | +1,565,% 40,119,510 || 33,027,802 | 18,261,005 | 14,629, 3% | 137,452 | 1,738,372 | 1,290,025 183,337 ,011 
ae De 43, 902 ,002 perce 43,800,338 || 35,061,526 | 19 ot 15 883 235 15'978 1,779,177 | 1,307,932 ise tay an 
Mia tnt oe0sedean 4O, 310 , 333 -361,589 | 40,671,922 | 31,258,138 |18;704'5 12,462,437 91,165 || 1,700,828 | 1,237,8 im | 28% 258 
UQYT. cee eeeeeees 39,379, *271,136 | 39,108,273 || 29,020,054 | 19, 343,297 9,621 ,27% 55,483 | 2,024, 365 | 1,458,935 185,8 379,555 
19b7-Tuly.......+ eee we on 2,663,267 1,850,976 | 1,430,437 418, 256 2,282 Ins , 267 138,716 2,895 6-523 
treres 062, ~185, 2, S48 295 1,877,563 | 1,557,312 318, 1,309 319,15 269, 195 9,63 ’ 
September. . 266837 +776, 736 3,489,900 2,704,580 | 1,154,531 1,549 ,056 993 96,279 5,893 902 pa 
ae seeee Heo -385,761 oan 1, 847 ,020 pata 412,077 ugh 13 STS pos Fin 35393 3,540 
wenber... 690, -115 ,007 2,805, 1,830,129 | 1,557, 270,799 1,505 294, 254 ,5 8,63 31,3 
December. 5 6rr 7a +877 ,373 3 e038 1,932, 10% e599 1,487,118 992 131°938 7669 its 102 ,861 
1948-January..... 3, 964 052 -261,582 4, 205 633 3,473,292 | 2,982,974 489 ,691 627 98,213 68 ,597 25 ,902 3,713 
Vedruary. 4 210, 760 -W§1 211 4 661,991 3,605,986 | 3,253,694 348,173 4,120 414,187| 258, 747 130,097 25 , 303 
March....... 6,080, 341 +602 43h 5,477,906 & 610,481 | 2,312,899 2,296, 4b . 1,1" 139,083 16 929 6,508 | 113,649 
April....... 2,602 ,646 -402 ,201 3,004 , 847 2,157,321 | 1,767,939 388 ,675 708 151,633 141,810 / 4, 37% 5,450 
TPF cccccccee 2,859,079 ~280, 304 3,139,383 2,122,582 | 1,837,052 284, 391 1,139 358,028 313,458 12,080 32,490 
Miscellaneous internal revenue . 
Total A Manufacturers’ 
Miecal year miscellaneous Capital Betate and Alcoholic Tobacce Stamp and Mi scel- 
or month internal stock gift taxes beverage taxes taxes retailers’ laneous 
revenue tax 5/ taxes excise tazes 6/ 
taxes 
2,359, 641 132,739 60,071 624, 064 608,073 38,681 4k] 088 148 ,925 
2,995,953 106 053 tor’ 819, 869 697,712 9 ,057 nT ae 206 ,832 
2-837. 70 281 ,900 ie 1,048 , 165 780,792 1,702 852, ‘ 400 , 501 
,571,131 328 ,795 7,496 1,423,480 923,857 45,155 670,012 732,335 
353,336 380,702 12,210 1,628, 988,483 , 800 728 , 69% 1,075 402 
2:333'8, 371,999 bi 05 2, <4 in’as 5 8 1,206 616 1,430, 428 
: 7,712,956 » 352,121 676 832 2,526,162 1,165,519 ,676 1,414,717 1,489,929 
UT. eee eee eeeees 8 063, 854 1,597 779,292 2, 47%, 756 1,237, 768 79,978 1,939,622 1,550, a2 
1947-July........ 683,985 21 & 741 169 ,600 110,937 6,494 177,037 154,155 
Bee eees 651,577 379 22 172,229 109,581 6,412 154 ,135 129,901 
September... 689, O41 -304 3,587 192 ,63 110,781 5 853 160, 735 155 , 753 
Octoder..... 800 , 28 21 6h 540 278 ,651 126 ,085 7,460 174, 98% 18, NS 
Novenber.... 680, 50 53,768 256, 103 , 222 6,668 148 ,971 111,41 
December... 756,328 he 65,394 207,120 93,386 6 612 214 902 168,872 
1948—January..... 634,128 12 72,232 160 , 466 102,777 7,187 183,092. 108 , 364 
February. ... 1,858 x 55,91 162 ,631 88,748 6,182 200,977 127,396 
March....... 726,343 12 125% 16%, 147 109 ,592 6,115 175, 505 147, 496 
yg) eee 695,892 65 117,783 164,941 119,796 6,504 161,591 125,211 
MAY. egescees 658,774 1,135 Th, 521 155,412 106 ,821 6,861 182,012 132,012 
Source: Daily Treasury Statement for total receipts from internal revenue; 4/ Consists of the declared value excess profits tax, repealed for 
reports by collectors of internal revenue for collections by type years ending after June 30, 1946, the profit limiting provisions 
of tax. of the Vinson Act, and prior to July 1947 the tax on unjust en- 


L/ Excludes collections for credit to cer:ain trust accounts for Terri- richment. Beginning July 1947 the tax on unjust enrichment ts 
tories and insular possessions, etc. included with repealed taxes under "Miscellaneous taxes". 
2/ Includes collection of taxes withheld by employers pursuant to the Repealed for years ending after June 30, 1945. 
Revenue Act of 1942 and the Current Tax Payment Act of 1943. Includes tax collections under the Sugar Act of 1937 and under 
3/ Includes income tax collections on Alaska Railroad. The excess the dividends tax imposed by the Act of June 16, 1933. See also 
profite tax included in this column is that imposed under the Second footmote 4. 
Revenue Act of 1940, as amended. 
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: Table 2.- Detail of Collections by Type of Tax ~ 
(In thousands of dollars) 


















































































Fiscal years First 11 months 
Type of tax May me Fiscal Fiscal 
1946 1947 1947 1948 year year 
1947. 1948 
Income and profite taxes: 
Individual: 
Withheld by employers: 
Current Tax Payment Act of 1943 B/ovesererers 9,857, 466 9, 8h2 ,028 1,527,649 1,670,212 9,808,916 11,379,635 
Reverme Act Of 1942.....cccceccccecvcccsesess 123 254 4 * 228 76 
Genet Bl cbsiasessinesecsancedichobitnoded . 1430, 377 8,950,272 116,658 12k, 826 7,914,372 7,793,885 
Rea pverhaiesectcsesuind dksacckaboectbocbte 26 , 571 550, 743 ho, 912 h2 Os 518, Tas 559,508 
Total individual income taxed.....ssescoceseceees 18, 704,536 19,343,297 1,685,223 1,837,052 18,2he ,259 19,733,104 
Corporation: 
Income taxes: 
Current .3/....-. ind dibs octal 3,901,917 5,441, 776 183, 310 193,536 4,172,061 7,059,832 
BadMocccvedencsecscccsccocebdsoconenawbeceess 738,032 613,320 -13,683 Ts ,096 497,062 915,013 
Excess profite taxes (Second Revenue Act of 1940, 
OSB GEMMEAE) . cccccccccccctscccccccoocccesecceces 7,822 ,488 3,566,178 62,500 16,79 3,505,020 288,774 
Total corporation taxes.....ssssecccscccvescecees 12,462,437 9,621,274 232,127 284,391 8,174,143 8,263,620 
Miscellaneous profite taxes: 
DRORAUEE GHD Bl cccccedcchecescocéutepectesacces 91,130 55,185 3,198 1,139 52, The 15,295 
Vimsam Astecccccccccccccvccccccecscocccsoescoceee - - - - - 16 
Total miscellaneous profits taxes.....ssseseeeees 91,165 55,483 3,204 1,139 53,047 15,310 
Total income and profits taxes.....scsccsscessscseece 31,258,138 29,020,054 1,920,555 2,122,582 26,469, 4&9 28,012,034 
Employment taxee: 
Social security taxes: 
Oldwage imsurance......scccccccccccccsecceccececs 1,237,825 1,458,934 287,800 313,458 1,451,975 1,604, 713 
Unemployment insurance......ccsccsscessecsceceses 178, 745 10,440 12,080 285,088 207,618 
Total social BOCUTITY TARO... cceccesscccccececes 1,416,570 1,644,810 298, 2h0 325,537 1,637,063 1,812,332 
Railroad TOCITEMEMBsscccccccccccccccccccccceccccccecs 28h 258 379,555 33,720 32,490 289,680 454,891 
Total employment taxes......ccccccccccecseeccesecsecs 1,700,828 2,024, 365 331,960 358,028 1,926, 743 2,267,222 
Miscellaneous internal revenue: 
CURED GERMEE GO Blccdckedcaccccestcccestccccecocse 352,121 1,59T 65 1,135 884 1,442 
BOURSES AEB e ocdc cdccccccccccccccccscboccccccceccescees 629,601 708, 79% 60,673 73,310 654, 307 762, 721 
QBPE ROR sc ccccsccecccccceccecesecccccccescccosoocccos 47,232 70,497 834 a 70,034 75,687 
Alcoholic beverage taxes 
Distilled spirite (isported, OXC1BO) oo seccccesece 143,080 Lg 9,070 8,948 111,368 100,710 
Distilled spirits (domestic, OZC18E) oc cccsecceces 1,603,497 1,563,800 75,816 85,927 1,487, 708 1,241,698 
Distilled spirite rectification tax....... soe 41,880 43,485 1,914 2, 333 41,432 32, 745 
Wines, cordials, etc. (imported, excise)......... 2,594 2,906 125 2,809 2,344 
Wines, cordials, etc. (domestic, excise)......... 58,250 54,291 2,967 k 3 51,102 53, 962 
Dealers in distilled irite; rectifiers; manu- 
facturers of stills (epectal Pe ) 8,061 9, %e3 277 193 ; 7,088 7,032 
Stamps for distilled spirits intended for export. 25 9 * 1 6 6 
Case stamps for distilled spirits bottled in bond Bho 4 he 28 715 418 
Containers stamps........ eecccee 13,309 13,262 622 860 12,667 11,233 
Floor taxes...ccccecesess esccecce i 64 1 362 42 
Fermented malt liquors....scscsesess eovcceece 650, 824 * 4 59,291 52,624 598, 740 630,519 
Brevers; dealers in malt liquors (special taxes). 3,106 1 T2 2,707 3,064 
Total alcoholic beverage taxes 7/.....ssscsesees 2,526,162 <a 150 ,265 155,412 2,316, 706 2,083,772 
ag by 2 
Sp tieraivornsseenresseqvegeesoreces 41,384 48,289 3,932 3,560 sta ~ 42,811 
} na me wep eedocovesccoptocccecessecesececce 7 66 5 6 2 
Cigarettes (large) ...csccccccvccccccesscecscecees 172 6 1 * 
Cigarettes (amall).....ssccccccsecccccccccscecssess 1,072,799 1,145,262 87,738 99, The 1 103, hee 1, 097, ave 
Tobacco (chewing and emoking)......cccccsseeseees 41,961 36,548 2,27% 2,823 58,73 Ee ” 966 
Cigarette papers and tubes.....cscccccsccececeess 1,757 539 TO 87 856 
Leaf dealer penalties, OtC...ccccccccsscsceccsece ° 1 bad * 7 1 
Cigarette and cigar floor taxes...cccccccsceecees 3 5 * * \ 2 
Total tobacco taxoG....scccsscdeccccccscccccecese 1,165,519 1,237, 768 94, 645 106,821 1,128,876 1,181,725 
Stamp taxes: 
Bonds, issues of capital stock, deeds of convey~- 
GBR, GBccvvccsecsoccccctececccocececccecescee |: 47,393 49,106 4,056 4,036 45,204 46 , 580 


Transfers of capital stock and similar 
30,369 21,963 1,506 2,283 20,298 17,969 
































Tt! PPTTTTITITITITITITTIT TTT 
PRAGIES CHER eccccccccccccvepeesceccocecsccccce 9, 766 1, Tee 416 516 7,261 7,373 
Silver bullion sales or transfers....ccsseesesees 149 1,127 Ag 26 1, 426 
Total stamp taxes.....sssscccceccecccescccesecees 87,676 . 19,978 6,027 6,862 73,852 72,347 








(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 















































































Fiscal years First 11 months 
of my Fiscal Fiscal 
Type of tex 1946 1947 1947 198 year yeer 
1947 19h8 
Miscellaneous internal révenue (continued): 
@ Manufacturers’ excise taxes: 
Lubricating Chlbve ccccccccccccscccccccecccecccceccce Ts ,602 82,015 7,300 12,041 Th, 313 Ts 439 
GABOLINs ccccccccccccscccvecccccosccescoscccessecoce 405,695 43 ,OT6 32,711 41, 393,027 y 534 
Tires and CUBED cccccccccccccccccccocceecccccocccess 118,092 1 927 14, 548 u, 162,201 1 5,605 
Automobile trucks and DURES. ccccccccccccccccocoocccs 37,144 62, 7,039 10, 55,261 897 
Other automobiles and motorcycles...sccccccesccscece 25,893 204 ,680 20,390 22,615 181,265. 246, 706 
Parts and accessories for automobiles.....ssccsseses 871 1932 9, 73% 2949 91,016 110,359 
Electrical ONOTEY cc ccccccccccececcceccsssesesecesese 59,112 63,014 5,728 6,266 57,698 62,970 
Electric, eas, and oil Seeresereesceoseses 25,492 ,608 6,527 7,917 59,718 8,3 
Mectric light bulbs and tubes......006 17, 7621 23,180 1,987 »050 21,119 23, 
Radio sets, phonographs, 13,385 63,856 ae i} 4, 741 57,617 660 
Phonograph records... 3,902 492 7,622 7,053 
Musical Instruments. ..cccccsseccccces 2,839 10,151 960 901 9,099 9,819 
Mechanical refrigerators, air-condit 9,229 37,352 4,837 7,497 33,907 53,140 
Matoheseccccccccccccccoccccccocscccccs * 10,247 8,413 355 430 oo 10,254 
Business and store machines...... 15,792 25,183 2,712 2,896 23, 29,831 
Photographic apparatus.....ses. 21,184 36,163 3,220 412k 33,029 39,969 
Sporting BOCES sc occccccccccesecee 7,878 17,054 1,876 2,216 15,499 16,894 
Firearms, shells and cartridges... 5,232 90m 1,057 953 8,4e8 9,995 
Pistols and revolvers....ccccccccsccccccsccccccecess 61 45 7o 349 i ‘4 
Repealed b- :  PPUTTTITITIITTITTTTTTTriTTii Trier 241 184 oh 3 : 180 
Total manufacturers’ excise CAO s cccccccccccccesece 922,671 1 425,395 128,262 151,518 1,292,463 1,496,622 
Retailers’ excise taxes: 
TUES. cccccccccccccccccedecceccccececovcccccocccecces 91, 706 97,481 4,666 3,158 95,028 883 
FOWOITT o cccccccccccccccccnccecccccccccocecoceesocese 223, 342 27 9613 16,019 13,869 221,549 201,650 
TAGEABOs cc cccccccccccccccccccccccccccccceccosccececs 81,42 » 588 7,156 6,807. pape pein 
Toilet LOND co cccccccccccccsccoceccocccoscoces 95, 57% 95,542 27 6,661 007 614 
Total retailers’ excise taxed...cscsccecccsccesececs 492,046 514,227 34,617 30, 49% 484 ,063 437,318 
Miscellaneous taxes: - 
Sugar Act Of 1937..sscecccccecescccvcccccsccccoocess 56,732 59,152 5,812 ree 53,915 65,686 
pees geo telegraph, radio, leased wires, etc 234,393 252, 746 20,712 24, Pa | 250,092 
BOTV1ICOs cccccccccccece 145,689 164 , 94h 13,998 19,452 150, 5: 176,683 
1k’ 80k 16,968 13498 1, 15,085 16,663 
226, T50 26k ,003 17,079 15, 226, 787 225, 
220,121 275,701 22,922 2990 252 , 502 287, 304 
7,857 8,560 895 726 7,916 8,309 
343,191 392,873 31,434 28,455 1935 | 393,283 
* 72,077 63,350 4, TAL Re 58,871 49,082 
Club dues and initiation LOO ccccccccesccssececseses 4, 23,299 2,569 2, 20,997 22,626 
Bowling alleys, pool tables, OACrccccccccsecsecesese 4,011 4,458 he 31 891 3,573 
Coin operated GOVICOS . cccccccccccccccccocccccccescccs 17,092 20,432 271 221 472 17,360 
Adulterated and processed or renovated butter, 
and filled Cheese. .cssccccccseccccccccseccssccccces 4h 30 bd 3 19 
Oleomargarine, ecccccecccccce 4,932 5,874 285 891 4, 8,893 
Narcotics, salgntiing eveanine ant apectal taxes.... 694 792 69 ay 
Coconut and other vegetable oils processed...,.ssse 6,272 17,208 3,010 2,079 15, 23,308 
National Firearms Act. .scccccccccccesccccccccssocecs 6 8 ed ed 9 
All other, including repealed CAKOB ccccccccccescces - 116,347 hoo 8 18 135 
Total miscellancous taxes...cccccccccscccccceseccces| 1,489,929 1,550,842 125,319 132,012 1,427, Tho 1,509,120 | 
= 
Total miscellaneous internal revenued..cccsccccscsssocece 7, T12,956 8,063,854 600 , 706 658,774 7,448,925 7,620, 753 
Total internal revenue collections...cccccccccccscccccsesess 40,671,922 39,108,273 2,853,221 3,139,383 35,845,117 37,900,009 
Adjustment to Daily Treasury Statement. .cccccccccccsecsccess -3%61,589 4271,136 27%, 757 ~280, 304 458, 48h ~582,9h2 
Total receipte from internal revenue (Daily Treasury . 
Statement) .cccccccvvccscccsccseveccsesssccccscccesesssesesece 40, 310, 333 39,379,409 2,578,464 2,859,079 35, 386,633 37,317,067 
Ss t& ¥y Statement for total receipts revenue; 3/ Current collections consist in general of taxes paid within twelve 





months after the close of the taxable year for which the return 





. 


a 


‘ke & 


was filed. 
Repealed for years ending after June 30, 1946. 

July 1947 collections from the tax on unjust enrichment 
are included with repealed taxes under “Miscellaneous taxes”. 
Repealed for years ending after June 30, 1945. 

Includes collections from the repealed tax on brandy used for for- 
tifying sweet wines. F 
Less than $500. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 



















































































f: e Paper money ' 
Total Federal 
End of fiscal money in Total pa Silver hareoggad United Federal Spares saa 
year or month circula- paper alates certif- o 1890 States | Reserve Bank eo ccl 
tion )/ money icates y notes | notes notes M 
| / 
ROD. 260 en ccuddec dostanthabe 7,848 7,2h6 67 1,582 1 ake 5,16 22 165 
Mi avn. ns. ose tkoseavene sane 9,612 §,952 63 1,714 1 300 6, égh 20 150 
RRS et OS 12, 11, 59 1, 198 1 317 9,30 | Bs 139 
SEs dck Qedvedegauayateess ‘ 17,421 16,492 57 1,649 1 322 13,787 | 132 
Maoh ec ods tavemedirbic ta f 21; 438 54 1,588 1 322 | «(18,750 597 126 
| | 
vain 3 400ddceunasaianbe 26,746 a 52 1,651 1 323 22,867 | 27 120 
AMR sthos's 04 06d bakabubeeesee a5 28 ous 2 2,025 1 317 23,973 | eae 114 
PMs and codes cceckencacevese 28 , 297 oi 2,061 1 320 | 23, 406 106 
ip 27,901 26, 45 2,061 1 321 | 354 * 9 
28,1 26,792 4g 2,033 1 317 23, 887 400 106 
26 , ¥ 27,072 47 2,05 1 : oe oe oe 397 106 
28 , 567 27,192 47 2,043 1 317 | ~— k, 289 391 105 
28,598 27,167 47 2,029 1 315 2h 283 387 104 
28,7 27,369 47 2,040 1 3200 | 0 ht B75 383 103 
,868 27 , 463 47 2,039 1 313. «| «SC 582 378 103 
28,121 26,728 46 1,947 1 303 23,953 375 102 
28,019 26, 63% 46 1,951 1 307 23,857 370 101 
27, 26,387 46 1,973 1 308 | 2 23,592 365 101 
27, 26,317 46 2,009 1 310 23,489 361 | 100 
<n 27, 26, 403 45 2,060 1 315 | 23,525 357 100 
June Pereeessssececsecs 27,901 26,481 45 2,061 1 321 23,600 354 99 | 
me Coin | Money in 
a of fiscal Standard cireulation 
year or month Seead silver Subsidiary Minor per capita 
coin ye Sa silver coin (in dollars) 
599 46 eh 16 $59.46 
680 2 35 19 | 72.16 
783 5 | 213 | 91.95 
929 By 610 236 127.63 
1,066 103 700 263 162.98 
15205 125 788 292 191.56 
1,300 140 843 317 i} 200.00 
1,955 148 876 33} I 196.46 r } 
1;4i9 156 917 3 | 190.30 | 
i 
1,356 149 875 | 332 195.50 
1, 362 150 878 334 I 197 . 36 
1,375 152 887 337 | 197.4 
1°38 152 895 339 | 197.00 
1,3 152 903 342 I 198.18 
1,404 154 908 343 I 198.59 
1,382 153 890 339 i 193.17 
1 386 154 892 339 | 192.30 
1;3 154 899 shi | 190.41 
1,399 154 903 3he } 189-35 r 
1,409 155 910 3h 189.9 
pre 1,419 156 } 917 346 190.30 | 
Sources: Circulation Statement of United States Money and anmal continental limits of the United States. 
reports of the Secretary of the Treasury. 2/ Gold certificates were withdrawn from circulation in 1933. 
L/ Excludes money held by the Treasury, money held by or for Bi Treasury notes of 1890 in circulation are being canceled and retired 
the account of the Jederal Reserve Banks and their agents, upon receipt by the Treasury. 
and coin estimated to be held outside the continental limits of U/ Federal Reserve Bank notes and national bank notes are covered by 


the United States. 


Includes paper currency held outside the 


a0 


deposits cf lawful money and are in process of retirement. 


Preliminary . 
sed. 
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Table 2.- Monetary Stocks of Gold and Silver 
; (Im millions of dollars) 





















































Gold 911 Ratio ef silver 
Med of chaeat ($55 per G25" per te old and 
fine ounce) fine ounce ’ silver in - 
19,963.21 939.6 16.5 
eS oves-7 15.5 
22, 736.7 4, 306.3 15.9 
22, 387.5 yee 8 16.1 
21,173.21 3,947.9 15.7 
20, 213.0 3,685.8 15.4 
20, 269-9 at : ie 
21, 260.5 3,525.7 14.2 
23,532.5 3,569.9 13.2 
21 537-0 3,530.6 14.1 
21°765.9 3,533-1 = 14.0 
21, 955.3 3,535.7 13.9 
22, 294. 50.1 13.7 
ze’ eank 33 13.5 
22, 753.9 3,547.9 13.5 
22,934.6 3,552.2 13.4 
I 23,036.12 3,555.6 23.4 
23,136.5 3,559.7 13.3 
23,168.7 3,363.6 13.3 
23, 303-9 3,568.3 13.3 
PS Die 6 chbbdbdntncdecccdastbotecédedecgnaiines scedbecssoocntecce 23,532.5 3,569.9 13.2 
Source: Daily Treasury Statement and Circulation Statement of U. 5. Money. Yer detail of silver monetary stock, see Table 4. 
P nary. ; 
Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 
ied on _Itedilities 
year or month ae ante Gold sertif- poor ast “Stabilisation Gol4 in 
ieates 1/ notes, ete. 2/ Fund 3/ General 
’ oe 15,278.6 156.0 1,800.0 408.9 
21,994.5 234s 156.0 1,800.0 213.2 
22, 736.1 20, 564.8 156.0 1,800.0 _—? 
22, 726.3 20,611.9 156.0 1,800.0 om 
21,937-8 19,821.0 156.0 1,800.0 160.7 
20,618.8 18,497.48 156.0 1,800.0 165.4 
20, 064.9 27 ,gus-2 156.0 1,800.0 194.8 
20, 529.0 18 ,430.5 156.0 1,800.0 142.4 
22, 753-9 21, 544.0 156.0 an 1,053.9 
21,537-0 20, 343.7 156.0 - 1,037.3 
21, 765.9 20, 581.5 156.0 - 1,028.3 
21,955.3 20,770.0 156.0 “ 1,029.3 
22,294. 21,091.% 156.0 - 1,046. 
sn’ cik ame: we - 1'ous-8 
22,753-9 21, 544.0 156.0 * 1,053.9 
22,934.6 21, 747.6 156.0 - 1,051.0 
23,036.21 21, 822.3 156.0 ~ es 8 
i 21, 923.8 156.0 - vane 
23,168.7 21,955.2 156.0 - 1,057. 
3303.9 22°08 3 156.0 ‘ Vos 
DUD Poo ccccccccccccdcvcccccccceccsccscocccosecce 23,532.5 22, 303.0 156.0 » 1,073.4 




















(>) the redemption fund - Federal Reserve notes. 
2/ Reserve against United States notes and Treasury notes of 1890. 
yY nae gold in active portion of Exchange Stabilisation Fund. 
liminary. 


Source: Daily Treasury Statement and Circulation Statement of U. S. Money. 
1/ Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; and (2) gold certificate credits in (a) the gold 


certificate fund - Board of Governors, System, and P 
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Table 4.- Components of Silver Monetary Stock 
(Im millions ef dollars) 





















































r. Silver held in Treasury Silver 
Securing silver outside Total 
Bnd of calender Tn General Fund Treas sil 
year er month certificates 1/ Sate. at #1.29¢ 
Silver Ulver Subsidiary | Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ resoinage &/ | at cost 2/ dollars 1/ coin 3/ ounce 

1,298.2 0 5.3 ° 616.0 48.1 94.2 ,790.2 

2, 998-2 wee 2.3 ° y 22-5 ess Het as 

1,476.1 4gh.2 3.5 ° 3 5.0 493.5 ee | 

1,516.2 No 22 ° 628.2 78.8 3 4,317.6 

1,520.0 hoo. 14.4 19.1 551.8 96.8 7 4, 207.3 

1,520.1 376. 12.5 - 405.6 117.5 771.6 3,870.6 

1,703.9 ze 10.2 a 185.6 137.5 46.7 3,512.8 

1,911.2 3.4 14.0 - 93.1 150.1 901.1 3,514.2 

1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 

1,925.6 341.0 19.3 + 93.6 152. 904.8 3,530.6 

1,929.0 339.9 17.9 7 92.6 153. 906 .& 3,533-2 

1,930.9 338.9 15.2 2 93.5 154.6 910.8 3,535.7 

1,933-5 338.5 14.0 - $2.3 154. 916.9 3,540.1 

1,935.3 337.9 12.9 2 n. 155. 922.9 3,543.4 

1,937.6 337.2 13.1 - 92.1 156.3 928.7 3,547.9 

1,940.6 336.6 13.3: me 91.7 156.7 929.2 3,552.2 

1,953.7 336.7 14.1 l $1.7 156.6 929.3 3,555.6 

1,946.2 336.5 14.5 2 92.6 156.9 929.7 3,559.7 

1,949.1 336.2 14.8 5 91.9 157.2 932.8 3,563.6 

1,951.7 335.6 12.8 3 92.8 157.6 936.1 3568.3 

TUM De cvccccccccccccccces 1,955.1 334.6 10.6 3 91.2 158.5 940.9 3,569.9 

Source: Daily Treasury Statement and Circulation Statement of U. 8. Money. ¥ Valued at 38+ per fine ounce 
Valued at $1.29+ per fine ounce. Valued at $1.38+ per fine eunce or at $1.29+ per fine ounce 


¥ 


etc. (see Daily Treasury Statement for enount). 


Includes silver leased to Office of Defense Plants of the 2.7.0., 
Does not include 


silver lend-leased to foreign governments (see 1946 Anmal Report 


of the Secretary of the Treasury for amounts). 


subsidiary silver coins or for recoinage of standard silver 
dollars. 


+4 Less than $50,000. 

















Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 
(Im millions ef ounces er dollers) 
Silver Silver acquired by mints and assay offices 
Calendar year duction in 
eo ate ere States tile 2 Gensetio Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Outices Dollars 
63.9 60.7 40.1 282.8 120.5 343.3 160.6 
68.3 66.3 46.5 139.8 50.9 208.0 99.% 
71.1 70.5 50.2 72.6 27.1 143.2 77.2 
2-3 47.9 3.0 14.3 6.0 62.1 40.0 
8 5.5 3.9 - - 5.5 3.9 
35.7 ° ° o a . * 
29. | 6 - - ‘ 6 
a8 4.9 ae - ~ ¥'3 en 
36.2 30.3 27.4 ¥/ - - 30.3 ¥/ 27.4 ¥/ 

19 3.8 3.4 - - 3.8 3.5 
2. 1.9 Hy | - - 1.9 7 

2.2 2.9 2. - ~ 2.9 2. 
3.2 2.1 1.9 - - 2.1 1.9 
3.6 7 2.2 - - 2.5 2.2 
3.7 3. 3.1 - - 3.5 3.1 
3-9 3 2.9 - - 3.2 2.9 

x x 2.5 - - 2, 2. 
3.4 3.2 2.9 ~ - 4H 5:8 
3.2 2.8 2.6 7 - 2.8 2.6 
MaP cccccccccccccccccccccce 3.3 3.3 3.0 = > 3.3 3.0 
































Anmal figures from the Burem of the Mint. Monthly figures on 
U. 8S. silver production from releases of the American Bureau of 
Metal Statistics; these will not agree with the anmal figures. 
For information on silver production in other countries, see 
anmal reports ef the Director of the Mint. Data frem 1935 


Source: 


y 


at 77.57 cents per fine ounce from April 23, 1935, to Decamber 31, 
1937; at 64.6% cents per fine ounce from December 31, 1937, to 
July 1, 1939; at 71.11 cents per fine ounce from July 1, 1939, to 
duly 2, 1946; and at 90.5 cents per fine ounce since July 2, 1946. 
Acquired at various prices averaging approximately 51 cents per 
fine ounce. * 


¥ 


through 1 are summarized in the “Treasury Bulletin" for 
August 1943, 7%. ‘ ¥/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ acquired at hoes cents per fine ounce until April 9, 1935; at totalling $0.2 million, and 30.1 million ounces valued at 90.5 
cents per fine ounce totalling $27.2 million. 


71.11 cents per fine ounce from that date until April 23, 1935; 


* ess than 50,000 ounces or $50,000 
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Table 6.- Seigniorage on Silver e 
(Cumalative from January 1, 1935 - In millions of dollars) 
Seurces o© ae silver bullion revalued }/ Sensabaen 
Bad of calendar en coins Misc. sil # 811: ang oF 
year or month (stiver and |(inei. stiver | Novy mined | silver (ios Guna” | diem. Lameieied pod gaa 
nino) Dallion hela | silver, roe. | Try ©: 1939 | of june 19, | (Pree. of  lonsiiver | General toad 2/ 
June 14, 1934) + 2, 1933 193% dug. 9, 1934)| revalued 
Jaly 31, 1946) 
a 
5 48.7 16.8 snes 226.2 4.5 2 274.9 
rie 48.7 36.0 Saxe 302.7 3.7 oa 3 
re 48.7 58.0 Yass ot 34.7 4 . 
5 48.7 74.9 ae 7 34.7 0 758.8 
91.7 48.7 87.3 h.2 530.7 H.7 705.6 950.6 
122.2 4S.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
182.1 48.7 87.6 Ss 560.5 34.7 799.7 1,089.0 
1 48.7 87.6 63. 584.3 34.7 618. 1,048.2 
2 48.7 87.6 $5.3 584.3 7 820. 967.3 
3 48.7 87.6 65. 584.3 4.7 820.7 717.3 
429.5 48.7 87.6 5 701.6 34.7 a 2 
491.9 48.7 87.6 3 832.1 34.7 1,369.6 161.2 
520.5 48.7 87.6 74.5 832.1 4.7 1,077.6 146.8 
509.5 48.7 87.6 70.9 832.1 34.7 1,074.0 196.1 
510.0 48.7 87.6 71.9 832.1 7 1,075.0 141.2 
510.7 48.7 87.6 72.5 832.1 34.7 1,075.6 154.2 
513.4 48.7 87.6 73.3 832.1 7 1,076.4 149. 
aes 48.7 87.6 Bs 832.1 ae 2,076.9 ung:h 
520.5 48.7 87.6 74.5 832.1 4.7 1,077. 146.8 
521.4 48.7 87.6 75.4 832.1 34.7 1078.6 144.9 
527.6 48.7 87.6. 76.3 832.1 34.7 1,079. _ Iae.2 
529.4 48.7 87.6 77.1 832.1 34.7 1,080.2 145.9 
332.0 va1 e1.6 7.9 gees 7 2,081.0 12.6 
3. * j 7 «1 of 3 143.1 
Sitniiihauiinebinie 53.3 48.7 87.6 19.7 832.2 3.7 13082.9 14023 
Source: Daily freasury Statement. silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in this column are not cumilative; as the amount of 
the monetary value of silver bullion revalued and held to secure bullion held changes, the potential seigniorage thereon changes. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold-Dollar, June 30, 1948 














Allocations of Charges against Unexpended balance of 

increment increment allocated increment 
Exchange Stabilization Fumd......ssccccccccccccccccscccsccccccccssesccccccccceseces #2 ,000,000 ,000.00 $2,000 ,000,000.00 - 
Payments to Federal Reserve Banks for industrial loans.....ssssecsscseseescesecenes 139,299, 556.99 27,546 , 310.97 111, 753,246.02 
Philippine CUPFOENOY TOSETVC....ccccscccccsccccccccccccccecececcesescesccccesesevess 23,862, 750.78 - 23,862, 750.78 
Melting loswes On Gold COIN. ..cccccccccccccccccccccccesccseseccecesescscscesscesess 2,175,121.93 1, 853,218.64 321,903.29 
Retirement of national bank notes....cccccccccscccccccccccccccccscssccscnccecccees 645, 387,965.45 645, 387,965.45. - | 
CRSEEIES cocccarcececocssccasbcchsasedseasonacogevehooncepeceseccacccocccccecsces 8, 308,469.08 - 8, 308,469.08 
Total Increment. .ccccscsesececcccvcsccvcccccccensevecceccsceceeeceseccccsseeeeeees $2,819,033,864.23 | $2,674, 767,495.06 $e 246 , 369.17 
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Balance Sheet as of June 30, 1047, and March 31, 1948 





June 30, 1947 





Liabilities and capital: 


Disbursing officers’ balances and 
Total GOGh. cccccccccccccscccccccccccccccccccccccces 


Special uunte of S tary of the Treasury in 
Federal Reserve Bank of New York: 
Special account No. 1, gold (Schedule 1)......sees- 


Due from foreign banks (foreign exchange): 
Swiss TVOMOG.ccccccccccccccccccccceceesoocccceoccce 
Brazilian cruzeires 
TRAIAN TUPCOSs ccosrccccscccccccsecccscccccccssoseces 
MOX1CAN POGOS.cecccscccscccccerececcecccseseseseses 
MAL CCROP. ccccccccscccccccsccccccccccesecccccoesees 





SPOS H OEE EH STORET EE EES ERTS EE EES 


Total due from foreign banks......scscssccsccsseses 


Investments in United States Goverment securities 


Accrued interest receivable (Schedule 2)......cssse+ees 
Other accounts (deferred charges).....sseseccecsecceees 
Commodity sales contracts (deferred charges).........++ 





Accounts payable: 
Employees’ pay-roll allotment account, United 
States savings 


Withholding taxes... csccccsccccccccccccsccescessees 
Miscellaneous. .ssccccccccscccccccsseceseseseseesees 


Total accounts payable...scsscccccccccececseceseses 
Reserve for expenses and contingencies (net)........++ 
Capital account. ....++ssseseesesscsccsecsceseessecseres 

Deduct - Subscription to Int 1 7 


Pum. cccccccccccsccccccscccccsccesccsoscesececese 





arg | less administrative expenses (Schedules 3 


Total liabilities and capital..ccccccccsccecccesesesses 


$6,451,671.34 
19, 380, 452 .06 
34,263.59 


3,350.62 





$2,920.02 
2,738.09 
3,692 893.43 





$2,000,000 ,000.00 
1,800,000 ,000 .00 





$25, 866 , 386.99 


151,418, 753.87 


101,618,218.61 


20,000 ,000 .00 
82,936.12 

15.00 

2,636.00 
$298, 988, 946 59 


$3,696, 551.5% 
12, 720,608.39 
200,000,000 .00 


82 , 569, 786.66 
4298, 988, 946.59 








$2,977.85 


3,348.06 
35,916.46 
12,181.12 





$2,000 ,000,000.00 
1,800,000 ,000 .00 








$69, 683,198.36 


78, 92k, 482 .09 


131,134, 825.87 


20,000 ,000.00 
83,957.00 
15.00 
2,636.00 


$299, 829,114.32 


$54,423.49 
12, 781,959.48 


200,000,000 .00 


8 ,992, 731.35 


$299, 629,114.32 

















‘quarterly balance sheets commencing December 31, 1938, may be 


Note: Annual balance sheets for years 1934 through 1940 may be found in 
—— issues of the "Treasury Bulletin". 


the “Annual Report of the Secretary of the Treasury for 1940". 


Schedule 1.- Location of Gold Held by and for Account of the Stabilization Fund 7 
March 31, 1948 





June 30, 1947 





Dollars 
$76,220, 741.89 
2,703, 740.20 


Dollars Ounces 


$105, 818,674.50 
45,600,079.37 


Ounces 





2,177, 735.482 
TT, 249.725 


3,023, 390.700 
1,302, 859.421 


(Federal Reserve Bank of New York....ccccsccccccescececeses 





U. S. Assay Office, New York....ssscsccecccsesesescsceeees 





$78,924 , 482.09 





4, 326,250,121 $151, 418.753.87 2,254, 985.207 


TOCA. cccccscccccceccessceecceeseessereseseseseseeeseeeses 




















1/ Excludes gold held by Treasurer of the United States. 
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Schedule 2.- United States Government Securities Held 





Issue 


June 30, 1947 


March 31, 1948 





Face 
value 


Average 
price 


Accrued 
interest 


Face 
value 


Cost 





2-1/2% Treasury bonis, 1965-70 
2-1/2% Treasury bonds, 1967-72 


Total United States Goverment 


$10,000,000 
10,000,000 


$10,000,000 
10,000,000 


100.0000 
100 .0000 


$72,690.22 
10,245.90 


$10,000,000 
10,000,000 


$20,000,000 
10,000,000 


$10,869.57 
73,087.43 





$20,000,000 


82,936.12 





























Securities held....csscccess $20,090,000 


$20,000 ,000 








$20,000,000 


- $83,957.00 











Schedule 3.- Earnings 





Source 


’ 


Jamary 31, 1934, through 


June 30, 1947 


Jenuary 31, 
March 31, 1! 





Profits on French franc transactions.....scsssessesesesscscdevecseseceees Sacaueanaue 
Profits on gold bullion (including profits from handling charges on gol4).........++ 
Suey on GARnee CemmNNAN sks kcesapesbadandsabecacseusvesececccvccccoséosscuctce 
Profite on sale of silver bullion to Treasury (nationalized)............0cssecssssess 
Interest earned om foreign balances...cccsccccccccesscccssessssessssceereseseeseeeses 
Interest earned on Chinese Fuatis.ssccccsessccccccsseccscsesessessessceeseesessesesere 


Total OCOTTINGB coc cccccccccccccccsescccsececeesccesccveecescesesesssesesseeseseeeesees 





$310,638.09 
351,527.60 
32,924, 354.77 
40 ,000,000.00 
105,371.27 

3, 473,362.29 
1,876, 790.55 
5,698,066 .90 
745,833.23 
2h9 642 02 


1,975,317.07 


$87 , 710,903.79 





$310,638.09 
351,527.60 
3% ,815,966.97 
40 ,000,000.00 
105,371.27 
3,473,362 .29 
1,876, 790.55 
6,07%, 087.78 
“ 815,905.18 
1,222,518.78 
1,975,317.07 


$93,081, 485.58 





_ 


Schedule 4.- Administrative Expenses 





Classification 


Jenuary 31, 1934, through 


June 30, 1947 


January 31, 
March 31, 1 





BALATIOS. cc cccccccccscecereresessseeeeeeeeeeesesseee esses ssessesneeeeeeeee ses eesee® 
bo. ) PPPPPPOTTTTTITITITITTITITTITITTi Titi it iri titi i tte eee 
BubSistemee..cccccescccreccecvcescccesssseceeseeseseessesseesesseeseseseeressesseeses 
Telephone and telegraph...ccccccccccccccccscccscassesseeseessescveesvcceseseseseeeees 
Statlomexry, CbCrcccccsecccvccecssesecceseseeeeeessseeseesesseeeseeeeeeeeesseeeseseees 


Pub.) PPOVTTTITITITIIIITTITI TTT 


Total administrative EXpenses..ccccccccecccccccsceessecesereseseeseseeeeeeeseeeeesese 





$3,483,130.52 
153,416.65 
199,010.33 
482 , 546 69 
30,244.20 


792, 768.7% 


$5,141,117.13 





$4,260,836.87 
225,123.64 
237,930.88 
500,663.63 
34, 755.63 
829,443.58 


$6,088, 754.23 








» through 





, through 
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CAPITAL MOVEMENTS 





Information relating to capital movements between of the latest month for which the data are available. 


the United States and foreign countries is presented in 
four sections. Section I contains the principal types 
of data on capital movements by years from 1935, and 
currently by months, Each type of data is then broken 
down into its chief components in the same chronological 


Section IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 


sales of foreign exchange. 


The data in these four sections are based on re- 


detail. 
' ports filed each month by banks, bankers, and brokers 
throughout the United States. The reports are col- 
Section II supplies a geographic breakdown by prin- lected, checked, and tabulated by the twelve Federal 
cipal countries for recent months. The total net capi- Renceee Bathe Che retake ane tine feeuenial Ss. the 
tal movement is given first and then the principal cat- Treasury Department for consolidation and publication. 


egories are shown separately. In addition, at this 
point, the total outstanding claims on and liabilities 
to foreign countries are each presented, 


Publication of detailed figures on capital move- 
ments was discontinued between the March 1942 and the 
November 1945 issues of the "Treasury Bulletin", but 


Section III presents details with respect to capi- data omitted during that period were supplied in the 
tal movements and short-term claims and liabilities as November 1945 issue and supplement. 


Section I -. Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 











Analysis of net capital movement in: 
Calendar year Net capital * Transactions Transactions 

or month movement ae eae pcs in domestic in foreign 
securities securities 
1935 (Jan. 2, 1935-Jan. 1, 1936)...... ‘edacbecabacactcséce 1,440,686 992 , 829 6,039 316,660 125,158 
1936 (Jan. 2, 1936-Dec. 30, 1936)....... sidigtpantiess sie ebds 1,226, 722 428,142 6,811 600 ,693 191,076 
1937 (Dec. 31, 1936—Dec. 29, 1937)...s.ccccsecccceccevcscecs 833,715 287, 39% 34,687 2hh 626 267,008 
1938 (Dec. 30, 1937-Dec. 28, 1938)......... ebedecenne eoecese 412,956 328,968 34 57,196 26,758 
1939 (Dec. 29, 1936-Jan. 3, 1940)....... dneensuihbmenamiress 1,196,735 1,135,883 32,990 427 115,689 
1940 (Jan. 4, 1940-Dec. 31, 1940)........ Cbvceuess Sescccece 695, 8h1, 20,358 =245,062 78,156 
Mnectnccnncntisinsechegitedessoocec coglpecadeccccosedsecee 453,823 -243, 522 “49 -261,955 51,703 
Meads cece tah cbdni $bedabnddns tes Gntns dedeicbsdandaocccavins 626,121 23°33 3,523 46,599 -7, 364% 
MOR .ss caccrernccdbnciecsrcededededestedcbbesdestedeswcoesee 1,286,893 1,168, 13,372 27,767 77,696 
MR 0 0.000 6060660sesncsecs coceedasséccece cevbececccceccesece 461,354 148, 594 529 210,735 93,496 
Mt slacsesvevtecdes gindbanddedpesenavecteqahansadeatadeanes 1,07, 1,216,303 17, 79% -113,105 ~46 617 
1946... eos tedsctersitabaaseene heedecdee ecdentiseegdoccedsece -793, -733,909 9,661 -334 ,203 265,127 
Mix tdenccecene Minguneaae oouaes oseehapubhae palace ceunkt 311,678 7539 “11,318 -97,555 37,012 
1948 (Jan. 1l-Mar,. Th) ccccccccccecccccccccccescoccccccecsooes -163,480 -129,211 910 -54 ,652 19,473 
Total (Jan. 2, 1935-Mar. 31, 1948)...cccccccscccccccsesececes 8,157,688 6,407,669 143,331 312,317 1,294,371 
MIB i och. cnccddakidsdipesasoesscesenesaseséhbovensadetess 2,810 231,957 -1,031 <7, 426 =220,690 
AUQUBt. cee ccceeees Posrededecovececeseddassecesedeceseces »204 eS fw 4, 32h 23,296 16,265 
SN ndskcnctncs chegicceser da iadatshansbbasassshesa “458,80 -506, oh, 241 23,823 36,730 
October........ pveesinteescdboense peddaheasadesvucveceseth -325,185 -312,014 2,326 -28, 786 13,389 

November.......eseeeeee dplieae dapcteusdagineasidecoated -141,550 -123,237 -9,136 -20,045 10, 
PU chcaweted héipcecrédesctone pvbnnbanmbasceneeenses -230, 762 -317, 502 -10,651 76,989 20,402 
1948-January.....+++ ebeseccesesisose soeconsseledadedccoseeces Ben r es <4 -1, 849 -7,369 oe 
isi heleiscchicedisexiecve didbvecates RP ES r r -5,37% -19, 4,661 
iicd chucks caesiie-cseceutincosnbelaaiitthrrecsotecnace ~56 , hk -h0,599 8743 277889 4,011 


























r Revised. 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 










































































- Short-term claims Short-term liabilities as 
Ené of calendar cuyite Payable in dollars Payable in dollars Payable short-tern 
year or month Total Loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies | banks foreigners currencies 
pny 4 108,951 261,263 poy 4 He a Are 4 pri 97,851 522 , 563 
? , 7 950,703 
654, 15, Ast | 116,937 sores | tens, 1,600,507 597 2°83 | 1,238,097 
626, » 150, 165,521 310,477 || 2,203,185 | 1,985,025 »T9L 103, 369 1,577,143 
508, 702 66,745 173,238 268,719 3,221,328 | 3,025,189 135,311 60, s712, 
383,978 47,477 115,118 221,383 3,938,232 | 3,766,182 121,001 31,049 | 3,554,254 
367 47,068 118,63 202,085 || 3,678,518 | 3,352,22 618 19,677 || 3,310,732 
neers 30,916 we,0h8 | in3;709 | i205" 3,52 v8 7168 13,893 | 3,958,716 
seer 3301 86,378 137,164 5,374,903 | 4,134, 1,222,580 17,911 | 5,116, 
329, 5k ,603 105,421 169,670 5,596, NET AT] 21,661 | 5,267,062 
392 , 766 489 100,267 245,010 6,883,068 | 4,946, 910, 25, 546 +490, 302 
EEO aR 119 319,639 290,495 || 6,480,262 | 4,693,911 | 1,765,722 40,629 | 3,772, 
WV sidin's ccedbccdersddecesoctsicens 960,921 439 304,851 490,631 7,116,419 | 4,809,245 2,257,510 664 155, 
19k7—July..... ieouneeas Sidedaeies 979,199 155, 722 273,553 549,924 8,318,385 | 5,093,556 3,189,109 35,720 | 7,339,186 
MB. cbideeins. sececeeceee | 967,296 149,912 268 ove 519,02 8, 382,393 | 5,250,172 7993,858 38,367 | 7,415,097 
September.......... $s .eoh okas 957,200 143,196 268,183 545,801 7,865,451 | 4,945,459 2, 882,839 37,153 908,251 
Ri aics cicdcoccscascndass 363.9 156,622 273,516 533,223 1,559; § 896, 586 2,619,407 43,605 | 6,596,237 
Wovember....cccccesecsseccece 923, 158,293 274,614 i 7,396, 4,903, 76% 2,435,758 57,365 | 6,473,000 
DOCEMDOP oo ce cecccccscccccece 960,921 165,439 304, 852 490,631 7,116,419 | 4%,809,2h 2,257,510 4g, 6,155,498 
WDHB January. .esececceccccsseseccs 1,029,007 153,648 386,121 489,238 7,033,996r| %,700,7TS5r | 2,260,867 52,354 | 6,004, 980r 
PROG vis giciticcseoes eeceees | 1,046,792 » 869 405, 788 491,134 7,133,60t 4B, 2,205,873 52,915 | 6,066,886r 
MavORc cccccccccccccccesccccce 1,083,800 163,938 407,988 5, 7,120, 4,918,327 2,135,967 55,793 , 287 
r Revised. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Calendar year Payable Payable in dollars Payable in dollars Payable are 
or month Total in Loans to Total Deposits in liabil- 
foreign Other of Other foreign ities 
currencies banks foreigners currencies 
1935 (Jan. 2, 1935-Jan. 1, 1936 361,360 228 3,552 136, 780 631,469 587,334 6 37,802 992 , 829 
1936 (Jan. 2, 1936-Dec. 30, 1936 70,119 17788 | 31,868 53,039 358,003 | 333,407 19/883 4,933 | 48,142 
Dec. 31, 1936-Dec. 29, pO “11,526 -20,191 49,341 269,770 143,622 eae 16,971 239% 
Deo 948 2,393 » 75,159 300 ,020 374, 806 1386 1968 
Dec 1 117,340 83,299 =7,727 41,758 || 1,018,143 | 1,040,164 + 20,520 he , Sh 14135483 
12h, 724 19,268 58,120 47,336 716,904 760, -14, 310 »TT9 1, 
16,192 hog -3,515 19,298 259,714 433,959 185,617 -11,372 -243, 522 
97,203 15,933 20,671 3899 485,870 | 105,607 385, <5, 102 383,373 
-u, =3,471 “14,330 6,545 1,179,314 620, 684 5, 4,018 1,168, 
Sag 20,216 19,043 32,506 220,359 220,576 =3, 947 3,730 148, 59% 
an 7,114 5,154 =75,340 1627381 a 692,265 3,905 | 1,216,303 
oe -315, -50,630 =219,372 45,485 418, ’ oS 15,083 ge oes 
WRT. vccccccdcocecocccccccessccecs -252 ,668 67,320 ls, -200 ,136 636 ,207 115, A, 9,035 9539 
1948 (Jan. l-Mar. 31).cccccceese -122,879 1,501 “103,137 “21,243 6,3 109 -121,543 6,129 -129,211 
ota (Gen: 2, 1935-Mar. 31, 1948) | -3,317 | 190,098 | -308, 115,445 || 6,420, 4,291,885 | 2,119,845 =Tuh || 6,407,669 
Pee 46,178 3,70 25,151 =2h ,805 278,131 101,102 172,479 1 4,550 231,957 
tee ae 5, 5,481 612 64,008 156,616 95,255 2,647 75,911 
eos 10, 6,716 -ll1 3,491 516 ,ghe =304, 713 -211,015 1,214 =506 , B46 
| gaa] Sa) 28) Be) ee) 4m) ee) se) ae 
- | Fog “7,186 -30,237 303 «280,468 -94 519 -178;: -7,701 | -317,502 
ee A nn 68,086 11,791 -81,270 1,393 -G2,823r|  -108, kor 23,357 2,690 150, 
WOE occa cccvcseceseses ee -17, 76% 719 19,667 -1,896 79, 68ir Libr -T4 99% 561 61 ad 
Marche ccoccccceccccscccesccece -37,009 koe 2,200 ~20, 740 -3,590 63,436 906 2,878 -40, 599 



































r Revised. 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
e (Im thousands of dollars) 
Calendar year Domestic stocks Domestic bonds Total Total Bet domestic 
or month Purchases Sales Net Purchases Sales Net purchases sales — - 
1935 (Jan. 2, 1935-Jan. 1, 1936 na. 2.8. 2.8. na. n.a. n.a. 1,302,684 986 ,02% 316,660 
1936 . 2, 1936-Dec. 30, 1936 2.8. na. na. na. na. na. 2,688,391 | 2,083,698 6007693 
1 Dec. 31, 1936-Dec. 2 1 2.8. 2.8. 2.8. n.a. n.a. n.8. 2,273,381 | 2,008,755 2h 626 
1 Bec. 30, 1937-Dec. 28, 1 2.8. 2.8. 2.8. 2.8. 2.8. n.a. 1,200,119 1,142,923 57,196 
1 Dec. 29, arma 3, 1940 n.a. 2.8. n.a. 2.8. n.a. n.a. 1,034,478 1,119,905 85,427 
1 Jan. 4, 1940-Dec. 31, 1940) | 264,206 473,052 188 , 846 221,816 278,032 -56,216 506 ,022 51,084 -245,062 
368, 558 222 ,519 : 17% 952 214 , 388 -39, 436 320,991 582 946 -261,955 
75,488 20,895 164/218 138,514 25, 70% 260,601 21h; 002 86,599 
194,616 42, 9TT 241,299 170,555 70, Tae 392,938 365,171 27,767 
171,432 “34,579 513,558 268, 245 245,314 650,411 439,676 210,735 
ee Bie al as aka 637,940 73h 003 an 
? oT 3 il 1, » 322 3 ,203 
37667 | ~150585 336,305 | 263,275 53,030 See's | "659,589 97,555 
1948 (Jan, l-Mar. 31)....cceeeeee 66, 761 121,074 “hh 313 64, 308 74,647 10,339 131,069 185,721 - 
Total (Jan. 2, 1935-Mar. 31, 1948) 2.8. "na. 2.8. "ne. ne. aa. || 12,739,538 |12,427,222 sn 
IGHT<FULY occ cccescccces easdbdenane 19,293 27,926 8,633 20,555 19,343 1,207 39,548 47,27% 7,426 
she dblesteeascodbatcsal 13,763 21,050 -7,287 10,753 26, 762 16,009 2h 516 47,812 -23,296 
September... ....ceccseccceees 14,053 26,725 -12,672 16,550 27,701 -11,151 30,603 5h 46 -23, 823 
OSCODET. ov cccccccccccccceses 27,644 61,752 -34,108 2k, 702 19,360 5,322 Se, 81,132 -28, 786 
Hovember.....cccccscccececese | 22,539 34,728 #113989 20,285 18, 341 -8;056 32, Bek 52,869 -20;085 
DAE cin 0 000000604 ch08dho 28, 38, ~9,936 121, 34, 781 8,925 150,596 73,607 76,989 
IGNBaJamMary oc ccscccceciscccccces 24,915 32,362 -7, 447 26,990 26,912 8 51,905 59,27% -7,369 
DON Li Secs cccdecsttatse 21,971 32,380 “10,409 12,206 21,131 8,925 34,177 53,511 “19,334 
Matec cccccccccccesdesccccece 19,875 46,332 -26, 457 25,112 26,604 “1,492 uu, 72,936 “27,949 






































n.a. Not available. 

















\ : 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars) 

Calendar year Foreign stocks Foreign bonds Total Total Net foreign 
oom Purchases Sales Not Purchases Sales Net putnses cma hee 
1935 (Jan. 2, 1935—Jan. 1, 1936) n.e. n.a. n.a. n.a. n.a. 2.8. 661,256 536,098 125,158 
1936 (Jan. 2, 1936-Dec. 30, 1936) 2.8. 2.8. n.a. 2.8. 2.8. n.a. 896,149 705,073 191,076 
1937 (Dec. 31, 1936-Dec. 29, 1937) n.a. 2.8. n.8 n.a. n.a8. 2.8. 1,016,188 Th , 180 267,008 

2.8. 2.8 2.8. n.a. n.a. n.8 ,»809 456,051 ec 
2a n.a. n.a. n.a. na. na 561,236 4h5, 547 115,689 
n.a. n.a. n.a. n.a. n.a. 2.8 205,289 127,133 78,156 
n.a. n.a. 2.8 n.a. n.a. 2.8. 185,261 133,558 51,703 

2.a. a.a. 2.a. 0.8. nA n.a. 220 , 533 227,097 “7, 

83,870 19,792 3,487 446 , 367 372,158 T%,209 469,645 391,949 TT, 

, 22, 4,523 31s, 225, 88,973 7863 247, 367 

PL rat bed ae - ee ite wis B54 noe ~ 617 
q 5, , 3 5 My) 5,127 
57118 42,558 17560 | Gxt | 3h 269 22/452 73,859 | 676,847 37,012 
1968 (Jam, l-Mar. 31) .ccccceesees 18,664 19,111 -4h7 59,055 39,135 19,920 TT,T119 58,266 19,473 
Total (Jan, 2, 1935-Mar. 31, 1948) na, 2.8. na. 2.8. 2.8. - Belle 7,007,431 5,713,060 1,294,371 
WR DAF ccciccccccccccesecocosece 3,733 4,368 635 45,646 265,701 -220,055 49,379 270,069 =220 ,690 
BOM escdgkess sechocpeeste 3,505 2,57 991 058 1s, 784 15,27 33,623 17,358 16,265 
eccccccceccccecosocs ,lke 3,420 <78 1,608 24 ,600 37,008 64, 750 28,020 36,730 

&i2 4,183 “331 33,469 19,809 13,660 37,262 23,952 13, 
R296 3,440 ba 27,660 17,650 10,010 31,958 21,090 13’ 
4,098 3,393 705 33,304 13,607 19,697 37,402 17,000 20,402 
6, 6,76: ~ 637 26,004 14, 11,438 32,130 21, 10,801 
5, 67208 83 15,235 11,457 3,776 20; 32h 15,063 4/661 
MaPGR. .ccccccccccccccccsocecs 7,449 8,142 693 17,816 13,112 4, 704 25,265 21,254 4,011 






































n.@. Not available. 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

















Net capital movement Short-term banking funds 
Country 1947 1948 19h7 1948 
November | December | January February March November | December | January | February | March 
ete: yeukeeh 16,428 | +27,201 1s, klor| 72,492 38,946 18,894 25,587 16,643r | 72,300 40, 748 
Se conkers SII] -ofgoo | ~Be3hes -Bi,2f6 8, 785r | 36,003 | -29/ohe Th ab -73,436r | 19,814 | -22,091 
2, 3,328r 10, THO 3,669 885 1,559 3,196r | 10,225 
1 -3, 6, 6,024 hor | -3,23%r | -6;875 
—— “ie pow 1,178 B "feo Mir | -1,lar “987 
7,146r 6,967r 10 4,073 10,452 1,1Ter 6,999r “20 
4, Shor 3,085r -3,057 ~2,825 -8, 768 4, 589r 3,016r -3,266 
9 10,1l0r | 20,632r 7,111 
wer) tm | S| oak | Pe | Mam | aime |" 
snipe -476r “2,561 -13,110 -16,980 “thea Heo 3,143 
-3,7Tr| -3, 65210 -3,323 -15,59% - 3, 5,960 
ioe aie | -13,259 2,205 2,699 °1,222r Ge | 13,235 
63 | 7 3 ns 1,390 2,698 “ee 1,939 
1,942 9713 
or 179 1 -12,273 | 12,192 * oh, 162 1,283 
-3,156r ,816 1,188 | 14,358 25,632 3,561r | 11,415 7,062 
i 595 67436 | 5,328 | «= ego | «= 08s 8. 6,436 
#1,516 9,859 abe 1,217 1,560 “1,497 9, 3,534 
-10,49er ~13,505 ~6,076 -1,093r -10,336r 15,526 
-72,05r| 92,8her 163 ||| 719,178 | -130,049 -53,17lr | 115,983r 25,286 








-31,907r| 18,7obr | -b,koo | -4,268 | 3,014 | -34,88% | 16,512r | -5,480 
“2,061 1,532 883 










































































2/635r 7,427 “9,251 -5,915 3, 1,9T3r 7,2h5r -9,498 
4,595 317 5,081 3,986 1,065 4,610 2x 4,910 
a -7,089 -18,183 4,029 2 us “7, -18,505 
a 22 367 -552 4 2,07%% "61 "370 
Cuba - 20,680 17,612 3 ~2h,845 | -31,775 | -22,235 15,206 31,515 
French West Indies and “Gatane.. aa np "218 "85 mad 262 “334 211 : "9 
Mexic0...++.s06 nabcupedbadtcevnss “9,061 | -18,209 ok 614 “2,035 6,177 “7,008 | 15,150 ~6,206 -1, 6,433 
Netherlands Yest cuits and 
DNA. 56.0 0x sive dandececess . 3, 760 -3,512 2,634 98e ~9hk 3, -3,455 2,607 | 850 -1 
Be ROR eee, apeRS 2.20 -1,036 168r| -1,079r 6, i : 127 r| 1,87 5 
TOG sik cd icakdadidiedaccedcanccs 2,856 2,418 698 -1, 68h 2, 2,410 987 -2,387 
WORGUNORR Ss ide cinc<tiiccosescesces -12,948 16,691 11,740 | -15,7T% -10,103 | -12,830 16,655 | 12 “16,4 -10,458 
Other Latin America............ ¢ 2313 eS 1, 108r 9,005r 11,456 “873 8, 589 ae rit 10,310 
Total Latin America.............| =60,267 | 22,725 | -45,053r| 26, 773r 3,088 | -'5,809 | ~23,066 | -5e,068 | 21,572r 375 
aaa ele 
= and Manchuria........... es 25,097 “18, 12,932 | -26,093 15,033 2h 239 “19,732 -12,7%8 25 “15,125 
French Indo-China.............+- 57h a 4 "5 =41 a 57 "213 2159 a4 “1,388 
Wate WN s ibs dev ccdegsccsctecs -1,52h 2,692 1,078 “416 -2,2h7 “1,611 ~2,665 1,076 568 “2, 
. 2,504 4,095 17,9342 | -8,388r -5,182 2,487 4,270 7,92 -8,409r 5,164 
eeeseees ¥ 858 ~5,667 1,0k7 | 1,317 "9 | 4,258 | 5,660 Lone | “aise : 
\e 1,800 2,684 15,030 31,422 3,349 2,800 2,682 15,027 31, 
Netherlands Bast Talses veoedesus 6,173 405 -3,451 | -11,503 6,309 6,177 380 -| - -11, 434 6,062 
Philippine Islands............. : 3,041 rb’ on3 -22,975r| 15,83r “1,67 3,839 ab’ ins a3ibhhe | “36%1iBe 8,382 
Barkay ec. ccegcccececvcceceveces . -280 6,407 ? “3gn -5ler -1,359 -265 6, -3, y~—~4 1,452 
Other Astal/........... sdbgeces = 497 5,005 4oor 1,137 378 5, A3Tr 1,113 
Dee MN oink inc xh dacn ates vie P 43,687 “3,12 -29,552r| -1h,37er 6,992 ba -5,621 -30,509r | -13,757r 5,417 
Other countries: 
MOURNE oc s beeecocsenc dee sccs -1 2, 4,800 86 “7,207 -3,00% -3, 9h 4 bbe “1,947 
au Waid dee 7s ‘ear a 1,097 36 +312 "208 “335 1,096 "37 
Egypt and Anglo-Egyptian Sudan.. 989 1,659 12,57ir 5,076 6,291 1,008 1,761 12,596r 5,150 ~6,331 
French Moroced........se+esseeee a> -187 -766 456 hho -956 -228 pe ahhh 
Union of South Africa........... he 4 +o 8,791 | -9,286 3,194 3,336 -138 7 9,36 3,173 
MEE GUN, 05 hans 58 0 Chi No cores ‘_ 3,200 3, -930r 1,115r -692 -1,016 3,054 : 1,019r -706 
Total other countries........... ~5,936 5,750 16,463r 2,346r -4,109 -5,147 -1,069 15,603r 2,066r 6,218 
International £/........-.sesseeee ~100,989 ~63, 87 56,991, ~60,460 -139,238 | -100,989 | -136,352 -56,991 60,460 | -139,238 
Unidentified. ......scesessecees ng 1,126 “729 _°T32 1,086 1463 1,097 “729 -TH5 1,066 140 
—SSSS=.-—_—=—EOC*io__——_-_—|_=————— ———————S_-—<“ellS=ECO WO 
Heat abel, diceideisnnh csvedntiords -141,,590_ | _-230,762 | _-1h8,906r| _»1,850r | _ -56,408 | -123,237_| 327,902 | -290,509r | 61,897" | 40,599 








1/ Beginning vith January 1948, includes data for Pakisten, Burma, and 2/ Includes transactions of international organizations such as 
Ceylon, previously included with Inéia. UNRRA, International Monetary Fund, and International Bank. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
¢ (Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1947 1946 1947 1948 
November | Decemb January February March November December Jamary Pebruary March 
3 
04 Kingdom.......0ssessees oe 3 1,501 703 -50 391 -2, 841 -113 “1,521 ake “2,193 
POEMS.» ccccesssccccccesccreeccs oe 3 -21 217 7 || ~11,660 6,828 -7,819 | -10,812 #11,905 
Belgiun..... des odecespeosese 153 ol -T1 -160 “57 ill 596 915 292 372 
pT, ee err e -167 © 5 27 23 63 5,676 560 204 88 
Sci aetanaseccdépaaeseces . - - - © - - -81 1 7 11 10 
2 SEI s decd clinds dcdsscbbeteases -166 +33 3 -18 “1 1 ls -23 “14 31 
NR nc Shadeaeat caqnttanissnas 5 “4 -13 le 1 ke 465 -27 57 208 
i cddegedweatecves dhavagiec ‘ 5 -154 2h) -108 133 -132 171 -336 67 -932 
Taamombourg... 6.6. s cece eeeeeeee 17 ie a 38 ‘ 232 31 -29 -196 103 208 -12 
Betherlands........ ouédies kpareee -315 3 359 -215 1,389 a4, 8hl -5,735 -3,091 -3,622 -7,093 
i cdcsudisedsene aiiedagies ee AT “a “514 7g “61 295 250 Stl 196 189 
Portugal............ devestesdoc ‘ 6 25 3 21 “7 lll 167 2h -813 “17 
Ns cnn dvncasesvescat’ aeewe 1 < af ~ ; ~- 166 7 1 : 
Spain........ Sbdsweovegtesoseces 1 - 125 ae 3 3 3 
Ge aderdbienvecedcodetvaneds -102 47 20 -26 “25 -235 -3h2 17 9 “49 
Switserland............. ecesccce -2,400 -1,420 -328 -598 3,904 oe aie -5,399 +. “7,901 -9,778 
i nGithese seuesestaasees e pa ut . . S ‘ 
MN Bashccedecgavheeane - a “ll -1 - - - 8 -5 - 
ba + aphnabebaten mona ; -37 5 129 -i6 -3 uke 89 26 “1h -30 
A i di a. osc is cadesccieds -2,685 6,816 “1,639 -1, 824 5,795 -21,157 -10,976 -17,2h2 -21,317 -30,918 
Canada. ......++s+ ieee tisalidedines -539 59h 51 ~550 134 1,024 21, 743 11,488 -1,202 2,034 
be oe na sae, | ss | sss | sss | cos OS 
3 
Miidactalvspoactettees 32h -196 13 -146 107 8,601 1,683 2,967 2,338 951 
MN dhs nk bedevocthehienskses 7 -2 - -1 6 1 12 58 19 23 
Pn 6 ccs ccecccunsebuadasices 122 453 68 143 26 193 856 730 39 221 
af -38 -34 “113 61 183 -73 4g 19% 110 
mh 26 355 255 2h8 5 101 69 2k7 7% 
61 ~4o 6 17 -3 - -20 15 hs - 
-340 -310 609 537 306 -573 190 2,164 1,869 -2,092 
- - 5 26 1 . - 2 -7 <4 
-2,290 3,663 925 886 4 233 604 667 733 215 
-26 13 -10 7 -10 3 -70 a 139 160 
IRs «Aa wAdilnds anediakbinst see “TT -1, -320 935 -100 -347 geo - -1,97 1,082 
Bice cn cccdcbsscenicecs Gtelcese ho -17 -2 -399 hho -155 308 =) 110 
v Di ond dgudies cnasantiagnces 296 836 “516 4b3 1 1h -800 8 255 199 
Other latin America.........+005 805 995 “TT -561 zz 1,365 1,101 2,098 3,199 1,426 
Total Latin America..........-. ue -3,599 4,471 1,043 2,137 1,019 9,101 4,812 8,058 7,338 2, hbk 
146 265 396 -162 + T2 = 4 279 88 
- = a 3 -1 - = - - 
- “2h 26 “71 155 9 3 -24 223 220 
20 10 -29 8 “14 3 -18 46 29 -4 
° 6 2 1 63 - -13 -3 - 5 
el 2 - 1 ° -1 -2 2 2 8 
Netherlands Bast Indies......... 8 -13 110 -TT 6 “ 38 4h 8 2h1 
Philippine Islands.........+.+++ 52 95 128 399 4 pe 7 - us ee" 
ee eeeeeeerees weeeseeceseee 3 e 21 “a - 
Other Asia }/........ errrrtriTy 149 -113 115 -38 34 -30 * 286 1 -10 
Total Asia............ Seekece ies 3225 58 169 -766 1,082 487 45Q 268 149 Lok 
are 7 Z dasradeqgedinehees -50 3 -12 2 “14 1,509 I, 762 1,07 356 2,047 
New Zealand...........- disdecess 3 -2 8 -1 eT 1 16 -7 e 
Beypt and Anglo-Egyptian Sudan.. “37 al -35 -26 47 18 61 10 48 “7 
French Moroceo....... cceupveasex 22 4 3 64 22 -85 37 234 -15 -20 
Union of South Africa........... 67 -73 23 -1 28 -39 4,951 21 -21 “7 
All other.......... ceccccscceene 2,156 -15 3h 2 19 -28 17 4 oh 5 
Total other countries.......... -|  @,157 -16 “uu -79 101 1,368 6,835 849 359 2,008 
=—_—_ —<— Ssssee of 
International 2/.........-++.se00+ eet tad - - in - - Th, 525 ~ ° , 
Unidentified....... Cdeccerdiccccece 29 ~ 2 -18 3 - « 11 eo » 
S>>SS= —=—“—eOWD?"0>=——=_——_F_— ————— ———— 
Grand total..........seeeceee sesee] 99,136 10,651 =1,849 5537 8,133 9,177 97,392 3,432 “14,673 23,938 
3/ Beginning with Jamary 1948, inoludes date for Pakistan, Burma, and 2/ Includes transactions of international organizations such as UNRRA, 
Ceylon, previously included with India. International Monetary Fund, and International Bank. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Ciains Liabilities 
Country 19k8 1947 1948 
November | December Jemeary | February March November | December | January February March 
31,832 186 22,510 18 18,4 354,476 326,243 336,210r| 4ob, ober} 445,203 
is, 23,360 | 97.709 | uistega | ausinse | 236,94 167,739 168, 738r ‘bie | 187,121 
123863 ,97% 12,698 11,262 24,2h5 || 131,723 | 12h, 124,22hr | 125,984r| 149,192 
55,042 52,761 53,036r 51,520r 47,98) 
wie | Soe] 35 | Fok | F25 | Ben | Bin | Bae) sane) etind 
30, 52h 30,520 30,596 30, 30, 360 79,055 503 96,751r| 103,660r|) 103,514 
12,819 10,621 10,105 10,199 9,600 45,682 34,696 38,769r | 41,879r 38,014 
23,600 21,054 21,213 20,921 17,370 145,953 153,112 163,381r| 183,721r F 
ko 31 25 7") 21,684 21,964 20,240 19,914 
a 51,112 52, 1 158,414 143,309 124,148r | 128,943r| 131,070 
Won | ‘Stes | tage Skes | BS | 70,660 | sores | ShoTTe| 50, A73r : 
1,087 1,076 1,179 1,236 1, "aes 49, 761 47,071 45,95er 46,017r 33,062 
12,011 12,012 04 12,012 12,01 8,292 8,681 8,927 1,737 7,914 
a8 | "83 | “S'509 | “S'503 | “Siew | ssa | em | sam | arate | sine 
7,649 5,439 3,957 3,6TB 3,45 72,905 58,573 56 , 806 52 , 360 53,364 
5,726 7,087 6,325 5,978 6,363 41gs8e WMG, 4kg,27hr | 460,342r| 467,789 
Se é6e 132 7 6 ’ 73, B44 66,124 72,559 
8 8 3 6 1 10,588 12,148 10,646 20,514 24,043 
Other Burope........-sseecccees 36,138 35,800 35,834 4,531 45,396 122,888, 116, 47% 115,415r | 109,776r 99,115 
260,623 328,189 346, 342 364,880 ||2,105,025 | 1,976,666 1,991,061r | 2,125,196r | 2,169,021 
27, he 25,154 25,435 28, 369 427,216 409,573 434,897 430,605 507,928 
65,183 59 60,317 57,207 2ho 478 236,213 196,095r | 212,972r.| 204,38 
2,042 Biel 2,321 2,2 20,60 17,866 *126 1s, 326 15,133 
165,812 169,798 175,181 185,905 97,447 652 110,611r| 123,239r| 124,465 
27,818 29,261 27,054 2h ,908 41,841 265 43,098 41,127 43,891 
32,643'| 35,74 | 36,927 | 39,29 || he,350 | h6,2h7 | 9,232 | 3,368 | 27,008 
3,471 3,319 3,534 3,183 7,030 2299 9,221 9,797 9,816 
pddccbneibOana pas civetaaese 2 108,614 113,440 106,% 2 249,367 234, 707 217,298 225,496 259,670 
Srench Woot Babies ond Oiksan.. . ar ’ ° 4 ro ee 2, 764 2,46 2,695 1;809 1,918 
GIG so dp endh bs ind nteockcnugens 38,260 52, 51,827 52, 712 59,902 140,455 130,234 132,666 131,669 132,426 
Netherlands West Indies and wen 14,887 17,298 sh sie 9 .nie 
SUPLMAM.. 2s eeccecescceseceses 80 1.0 1,261 ? 
RS VES Pay eas Wbcaoee as ne k 838 ett 4,052 70,937 70,316 n, T2,9uor 78,159 : 
PROG 05 cob ieonpapdenscuscesis 6,109 4,287 ‘ 9133 3,923 4,126 41,039 41, 72 39,218 39,995 37,811 
Venemuela.....cccccessccevescees 15 15 14,15 16,860 17,565 61,078 TT, 98% 89,057 75,292 65,539 
Other Latin Ameri¢a............. 31 "Bo 4 eo'omo_|__ ogee |__28 169,039 | 176,786 75,080r | 178,694r | 190,688 
Total Latin America........... i 477,496_ | __524,298 | _519,323 517,472 537,339 || 1,202,826 | 1,216,564 | 1,169,311r | 1,189,0Ker | 1,208,534 
Asia: 
China and Manchuria............+ 41,307 40, 755° 37,067 37,899 38,110 250,231 229,948 213,512 692 73,778 
Indo-China......00.0.0005 3,308 342 158 273 284 9,278 6,52h 6, 6,253 4,915 
De DU. 60s cccsvees biwkines 1,927 2,623 2,896 3,948 3,728 41, 766 39,797 41,146 41,630 TT 
BehS....ccesdaiove eenes - 28,1 1 27,020 25,4 . 56,710 62,364 67 57, lr 53,139 
British Malaya..........+ssseeee “a "| ' B37 " rd " od 16,518 10,953 11 'keo” 13,108 13,804 
TOMEMs oc crccccedecscsscescoosces a oko 4,012 5,747 5,868 , 880 31,324 37,076 53,838 85,373 
Netherlands Bast Indies......... 43h 486 376 3,099 579 65,866 69,298 65,671 56,960 60,502 
Philippine Islands............+. 28, 27,436 29,312 1982 31,065 475,983 488; 571 466, 864r 484 ,65er 476,373 
EEUU SOREDERT Nn 0a gedergsese 2, 17,659 17,628 18,618 15,514 39,237 1590 7156 , 042 
Other Asia L/........--.eseecees 9,553 6,303 7,409 7.67% 9,372 79,705 23539 ,TH3r »bhSr 9250 
Oita elias os dnks éveniinscesdace 127,669 127,024 126,615 134,42: 131,065 1,064,17% 1,057,908 1,026,910r | 1,020,957r | 1,023,020 
Other countries 
PUNE Ee dew acessvesscopseneens 10,180 9,036 8,529 6,4ek 4,656 34,755 30,607 26,156 28,493 24,778 
New Zealand..... ces Sein't seeks wake 2,313 1,508 1,367 1,114 gho 6,466 5,869 5,393 6,236 6,099 
Beypt and Anglo-Egyptian Sudan.. 223 - 129 131 117 131 26,852 24,997 37,595r 42,731r 36,414 
pedcdstadeb eases » 366 h64 347 527 350 10,211 10,081 9,429 9,232 8,611 
Union of South Africa......... ; 14,159 | 14,379 | 1%, 343 9,992 10,133 : 46,37. | 55,124 | 41,509 | 44,803 
MLl other... .scccccccecescccsess 088 4377 4 52h 5,099 52,803 57,121 . 56, Lahr 56,013 
Total other countries........... 32,329 31,068 29,094 22,698 21,289 177,376 175,046 188,675r | 184,345r| 176,718 
International 2/ PrerTrrerre: fire ° bal - - - 2,400,328 2,261,976 2,204,985 2,144,525 2,005,287 
Eee SSS . = 
WRONG is voices eco caececeny 951 426 6he 426 858 19,940 18,686 18,157 19,007 19,579 
Grand total............ iséninty sabe 923,887 960,921 | 1,029,007 | 1,046,792 1,083,800" || 7,396,887 | 7,116,419 | 7,033,996r | 7,113,677r | 7,110,087 


























1/ Beginning with January 1948, includes data for Pakistan, Burm, and 
th India 


Ceylon, previously included wi 


2/ Includes dollar balances of international organizations such as 
UNRRA, International Monetary Fund, and International Bank. 
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Revised. 
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~~ CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
e (Position at end of month in thousands of dollars) 
Debit balances (due from foreigners)- Credit balances (due to foreigners) 
Country 1947 1948 1947 19h8 
November December January February March Novemb Decemb Jamary February March 
United Kingdom... .....sceeeeceee 1,236 1,070 2,041 1,116 1,231 4,897 3,230 3,498 2,523 3,029 : 
peck chanehbtdede Fb iba‘ abes 201 25h "303 "297 "361 5,312 5,418 5, k6 5,223 5,260 
Bs oc daccdectetnccessecsces 93 37 Be 164 232 2,456 2,264 2,235 2,154 2,165 
BOI, 00 0cccchnndecntenesides TT 69 7 6 Tr 66 61 6e 36 53 
SEE cc paadhvnedssantnctaks ¥ 1 1 1 1 1 2 2 2 2 2 
CUP senveds cagcetenciadesecs 15 ua 15 15 lb 113 9 T ) 3T 
eke TITITITITI Ti Titi 10 12 15 bs nD 23 = e- 20 & 

tee ederecceceeceesseeeecees 2 130 10 3 250 22! 5 323 
TraxembdOurg.. 1... ee eeccccesececces - ° ° Be - T38 939 OTT Ths T16 
aa. criccetsscdiceeé 121 180 2h 11 12 10,462 6,628 6,332 53985 7 
BRIEF cc cccccvccccccccseccccsoce 125 151 : 2h5 ab 1,362 1,446 "950 B32 "hee 
Pind a vd dvscnacepedecdatecs 17 2 18 23 90 106 109 140 138 
Banc ocdevcccegsccstcheosee 22 10 10 25 17 25 15 16 
BIER once dtacccccadders eeeceses - * - . = 278 2h 197 218 227 
ivsnscdokiscchenaivstsdees 33 2h 27 46 37 378 416 439 432 398 
Getserstens Lddadescatedianabekes 1,260 1)487 1,370 1,625 1,482 35,638 34,145 34,000 33,657 37,417 

Is cs banc onoaelenake ns z ‘ 5h 63 52 51 51 
Other Burope........-.es.-eceees 166 290 278 311 288 1,652 1,791 1,908 1,925 1,870 
Potal Burope...........-eeseeees 3,366 3,437 4,650 4,149 4,136 63,836 57,091 36,665 5h, 340 60,122 

Rin adeuticran, sanentesnedbe 5,181 3,228 4,798 5,071 5,128 4,772 5,412 5,033 4, 756 4, Q&T 

a Cc. 

MEA 62 cetceencesessecieees 1,329 1,382 1,308 1,033 1,306 5,639 5,396 5,335 4, 91h 5,298 
PG dénscnce¥concedsceubance ° ~ 6 1 25 29 23 28 29 
Mcctcaccdavbachs chbasacahd 852 1,247 1,256 1,177. 1,263 70k 646 587 651 763 
Ie crentabasoucsa dens weeeuent 560 23 536 736 868 555 470 459 546 739 
GN cc ivpcccsccccce Se aa 235 205 . 22h 215 237 276 588 352 591 
CRUE MEER od evcccevtcedescecacs 69 69 n 68 115 n 63 8 16 
NET: ccdancedd tukeckesesuess 6,055 6,346 6, 86% 6,387 6,187 1,136 1,117 1,026 1,086 1,192 
French West Indies and Guiana... 30 30 3 4 1 > ° 10 5 oad 
RRs ccccesscusecce dice chanted 2,247 2,21 2,192 2,553 2,330 10,544 6,875 1,75. 7,226 1, 
Netherlands West Indies and 

nieaenate ee sine HRD a = 7 3 4 191 - 97 4 pe 

POM s occ cccdccceccesscedscsoce 55 5,399 3, 3 2,51 2 
Meir Akesecocoaheenrdacth venders 102 106 101 663 106 : 98 "91 25h "137: 
PUIIIR, 005i sncaeecccoatdooces 1 6 618 136 582 2,064 2,188 1,640 1,601 2,193 
Otner Matis Answiea.i...s00..-: ; Ae 2,968 2,756 2,665 2,913 4,636 5,676 4670 4,018 3,986 
Total “Batin America...........+- 15,887 15,885 16 ,005 15,715 15,99 31,256 26,823 25,900 23,473 2h, 711 
1,583 1,47% 1,455 1,439 1,539 1,085 1,261 1,638 — aa 
ve) ba) 27 9 103 138 89 8&8 2% 2h8 
32 32 32 31 90 102 Tl 63 48 
e 3 3 4 a 9 
Be is mee 2 eS Soe eee meee eee Be 
9 1 - - - 1 6 99 22 28 
272 ab Kad 391 304 598 cod 393 352 1,062 
2 - 5 2 2 6 a 30 lu 47 
22 31 19 52 47 258 154 257 252 281 
DOE DRG. ccs vcd barcccrcvncis 2,067 1,888 1,631 2,070 2,026 2,190 2,069 2,581 2,25% 3,291 
ae |. wetedacniekes 34 * 33 33 35 4g Tl 61 
Wow Zealand........ccecceceseees - .° - ° - 63 53 61 60 
Rgypt and Anglo-Rgyptian Sudan 4 2 25 38 & 180 219 207 19k 207 
French Morocco. .......+sseseeees - - ~ ° 98 102 105 41 vc) 
Union of South Africa........... ° - - 5 * 119 46 69 73 96 
BA GAME 5 bei cgcicicccccccceccce 38 ) 25 21 5 81 127 87 85 a 
Total other countries........... 6 135 83 97 +) 590 633 592 27 590 
ified...... Sbivdcebedeceacs - . - - - oh soe % 7 81 

——— 
Gree Web scdavascsscesscovetee +| 26,537 26,573 27,167 27,102 27,285 102,737 92,122 90,867 85,428 93, Tee 
SSS SSS= , DE™*™__=_EOEEOENNDanaDDqewq\|a — 





























2/ Beginning vith Jemary 1948, includes data for Pakistan, Burma, and Ceylon, previously included with Indie. 
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Section III - Details for Month of March 1948 
Tabie 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 
















































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Sorat Deposits of Deposite of t I4ability ~. 
Comntry — otal | denks and | “omestic Other fotea | f° poses -aatel Other 
dankers with clients with foreign at to 
“foreigners | *°Teteners venks their accounts 
: 
_ A eeree 18,455 9,147 5,648 687 2,612 9,308 ny 2,368 3,896 
France ....ceeseseceeces ° 18,4 i , $ 195 ” 6 118,137 108 068 "199 15,876 
Bolgtum...ssssecseceees i. 24,2 43 2 3 2h ,202 10, 4,805 8,635 
Denmark .....0++++s006 «oo $283 3 28 22 13 6,522 - ome ? 
Finland.......+.sseeeee 4 2 - - 7,007 290 305 12 
po A EIT 30,380 3h 6 28 ° 30; 346 17,063 "67 13,216 
Greece ...ccccesesecees sk 9,600 131 - 8 123 9,469 7,422 - 2,047 
BRED sc cvedsccccscoccces 17,370 170 3 164 3 17,200 5,645 3,212 8,343 
Imzembourg.....--+++++++ 26 - - - - - ° 26 
Netherlands............. 51,332 192 109 36 &7 51,140 96 2,465 48,579 
awkeghes ska ubes : 8, 91 46 iy 1 B42 3,658 TT 4, 466 
Portugal...... eccccccces 1,516 4s 114 - - 1,402 a 146 1,252 
Bamania........+seeeee ‘ 12,017 4 4 3 - 12,013 11,985 ~ 28 
Spain... eseeseereccecee 3, 2 15 14 554 3,151 "376 - 2,71 
Sweden... .cceeeccsecees - 3,454 1 104 - 3h 3,316 317 254 2,745 
“ 402 38 26 5,497 2,404 611 2,482 
5 - . 1 - - 
- - - - Oe - - 1 
93 60 32 21__ || __ 45,303 | __30,765_ 2,058 12,460 
998 3,701 352 , 882 195,913 29,335 __127, 634 
1,324 12,614 sel 2,999 9,09% 
4 57,004 32,339 2,094 22,571 
4 - 2,274 127 - 2,147 
052 7 105,853 4, Te 1,088 100,019 
24,908 1 - - 1 2h, 907 1,316 1,918 21,673 
39,292 6 - - 6 39,286 9,939 4,899 ak, 
3,183 pi 5 5 " 3,183 103 2, 
109,091 204 201 - 3 108,887 88,695 10,613 9,579 
83 1 ~ - 1 8 - 32 
59,902 31,571 1,032 30,086 454 28,331 3,649 4,086 20,596 
1,261 1 - - 1 1,260 - - 1,260 
1078 3 : - 5 4,087 - - 4,087 
4,126 8 7 1 4,118 360 269 3,489 
bs ocd 159 105 ho 1s 17,406 2,719 ‘ 27 14,660 
490 169 2k - 145 28,321 & bho 2,046 - 21,835 
537,339 112 ,380 1,600 110,145 635 W2,959_| _168,h83_ | __ 27,232 249, 344 
38,120 8 7 1 ~ 38,102 26,422 2TT 11,403 
"38h : : : ‘ "28 "10 95 199 
3,78 211 1 43 57 3,507 1,254 288 1,965 
25,992 | 21,258 518 20,713 27 4, 734 we 1,435 2,911 
3 - - - - 563 2h6 263 
5, 2 2 - - 5,866 208 5,624 3h 
579 > - - : 579 81 345 153 
31,065 935 583 = 352 30,130 17,966 3,034 9,130 
15,514 5 - 5 - 15,509 13,066 - 2, 4h3 
9,372 25 19 - 6 9,97 1,652 166 7,329 
131,065 22, bee 1,2h0 20, 762 pa) 108,621 61,301 11,510 35,810 
es! 
es can caeseoks 4,656 T8 95 - 663 3,098 1ge 2,847 359 
Wivioversen¥s gh 101 25 - % 839 4 97 Tho 
Rgypt and Anglo-Egyptien 
Fvins shoceaedade ‘ 132 13 2 h 1 118 28 . 90 
French Morocco...-+----++ 350 1 1 - - 349 2 - 2TT 
Union of South Africa... 10,113 475 17 - 458 9,638 nD a 9,627 
All other.....-.+++e0-- P 5,099 13 6 - 7 5, 1,467 517 3,102 
Total other countries... 21,289 1,361 146 4 1,211 19,928 1,770 3,461 14,697 
——_—_____F/ | | —_____4 SoS OOOO =———_——— —_—_—S=|-—_<€Mn* CO 
Unidentified......-+++++: ‘ 858 - - - - 858 a ‘a 858 
Oo srr ge EE —_—=- Oo _- —**@CSE=O=HOEOaE|qaaa 
Grand total.....--++-s++ ‘ 1,083,800 163,938 20,276 136,349 7,313 919,862 407,968 7H, 437 437,437 




















2/ Beginning vith January 1948, Gncludes data for Pakistan, Burm, and Ceylon, previously incluéed vith India. : 
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CAPITAL MOVEMENTS 
Section III - Details for Month of March 1948 
Table 2.- Short-Term Liabilities to Foreigners 
e (Position at end of month in thousands of dollars) 
fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government Idabilities on 
Country term Deposite — held | treasury bills er acceptances mate 
liabili- |} Total | of ped ¢ | snd cortiti~ Other Total | ¢ - by foreigners for Other 
ties foreigners Perm °F | cates of in- coo = a/e of reporting 
reigners | septedness ane banks and dankers 
mereee: 
ted Kingdom.......... 445,203 | hoe, h69 362 ,410 2,529 11,926 5,608 | 2, 73s 4,681 31,117 6,936 
Franc? ,121 || 186,654 168,157 264 14,206 4,027 467 165 275 27 
149,192 148,568 139,437 351 8,748 J 62% 5h1 22 61 
i 47,960 45,210 2,378 332 al 23 23 - - 
27, 27, 748 27, 787 1 ” iv = 7 - < 
103,514 || 103,499 102 , 5T3 61 20 Bhs 15 13 - 2 
OL 7, 987 Ee 281 7 13 27 25 2 
2272 175, 625 11,045 22 9 9 ¥ - 
19,914 19,914 18,214 - 1,700 - - - - - 
Netherlands............+ 131,070 130,934 127, 386 320 3,223 5 136 136 - - 
_ EIS yee 2 Sh, 5h, 662 48,593 432 5,637 - 37 37 * . 
Portugal......-..se-+e0s 33,062 32, . 148 ~ -4 334 308 - 26 
Btaties 6 ie okdaccdvesecs 7,914 7,914 7,886 28 - - ° ~ e * 
bveeoescees Gn dcvede 19,416 19,343 19,050 286 ° 7 T3 7o . 3 
BpOGOBcccivecccecscscese . 53, 30% 52, 750 51,439 1,129 2 1g 634 580 35 19 
Switserland...........+. 467,789 || 466,289 “31.0% 11,404 13,305 10,542 1,500 458 3 1,039 
ee OE Sree: 72,559 72,559 2, 2 - - - - - - 
Yugoslavia.........s.005 2h 043 24,0 24,023 4 1 1 e “ 1 
Other Burope ee eereereces 99,115 9, 95,937 121 3,000 26 3 26 @ 5 
Total Burope............ 2,169,021 ||2,122,370 | 2,007,499 20,379 73,145 21,347 6,651 7,072 31,452 8,127 
Canada..... iebhiclesvailae 507,928 || 504,573 261,817 2,863 218, 306 1,587 3,355 285 - 3,070 
SSS =—_—_a=====__ ————————__==_=_=_=_—_—_ SSSS=={=[==q= SS———_ 
Latin America: 
Pe 204,362 || 204,190 200 , 566 2,600 . 1,028 1g2 180 - 12 
St See 15,133 15,119 15,118 1 - - 1 T © a 
BOR sh idasecaudassens’ 124,465 || 124,438 114,469 9,139 10 80 27 27 - - 
Os on 0606.6 tdbnvedoosd 43,891 43,890 41, 37 2,553 e x 1 1 * ? 
Colombia. .....-.ssseeees 27,224 27,224 26, 380 Be ° 4 as ° od 
Costa Rica...........+- e 9, 9,816 9,553 261 ° 2 ? ms = = 
Diced paeaceetsbedsete 259,670 259,670 254,960 4, hes 250 35 ° - r le 
P] 
yt neetioge OMe) ee” | eee - . - - . . . 
NINN i 600s sevbonsees 132,426 || 131,809 130,884 848 50 27 617 60 - 557 
Netherlands West Indies 
and Surinam..........- 17,412 17,410 17,408 2 - - 2 2 . - 
Bsn ka bedicviesccsces 78,159 78,159 66,219 21 11,919 - . . - - 
DUS ocnqebien ssaecesecdd 37,811 37,811 36,999 787 25 - - - : - 
RES SREP Pee 65,939 65,517 65,255 262 - - 22 22 - - 
Other Latin America..... 190, 190, 347 159,452 4,167 26,521 207 341 337 - 4 
Total Latin America..... 1,208,53% ||1,207,318 | 1,140,982 25,446 38,775 2,115 1,216 643 . 573 
Asia: 
China and Manchuria..... 173,778 || 173,764 148,551 2,086 22,826 301 1s 2 - 12 
French Indo-China....... 4,915 4,915 3,792 . 1,000 123 - - - - 
Hong Kong...........+++- 38,778 36,118 34,600 T90 728 - 2,660 2,619 + kl 
Sy Ee Toe ee 53,139 52,164 48,103 4,036 e 25 803 71 101 
British Malaya.......... 13,864 13,860 12,549 5 T32 5 4 4 . - 
NR oki aeks cdalsescces 85,373 85,323 77,166 3,114 5,022 21 50 28 12 10 
Netherlands Rast Indies. 60,502 60,502 49,156 22h 11,122 - - . _. * 
Philippine Islands...... 476,373 476, 333 466,770 8,820 > 783 4o 4O  f 7 
aah ae ahha ,0k2 Zeros 23,466 6,576 - « - ° ri ~ 
Other Asial/...........+ 7256 ,190 84,512 1,477 | . 141 60 66 65 - 1 
Total Asia.........+se.s 1,023,020 |/1,019,211 948, 665 27,677 41,591 1,278 3,809 3,561 83 165 
= — 
Other countries: 
MUUUEEE Maes o.cksese.cos 2h, 778 2h, 546 22,671 535 1,120 220 232 25 17 190 
Hew Zealand............. 6,099 6,070 5,930 140 - - 29 2 6 21 
Egypt and Anglo-Egyptian 4 
BONEN cada ¥ecs vb kas 36,414 36,246 35, 789 335 - bi) 168 - - 168 
French Morceco.......... 8,611 8,611 8,594 u . 3 - ° 
Union of South Africa... bh, 803 " 31,839 kl 12,610 - 313 303 - 10 
All other....... Shaswes 4 56,013 55,993 54, 850 99 1,032 13 20 - . 20 
Total other countries...| 176,718 || 175,956 159,673 1,164 14, 761 358 Tee 330 23 409 
——S_SS=_—_ S————— =—=S—_—__ 
International 2/......... «| 2,005,287 |l2,005,287 360,253 - 1,645,133 1 . - - - 
SS——S..-—=_l El—az>==| =<EOCLOl™l_=[naae=- ES SSS jo 
Umidentified............+5 19,579 19,579 19,538 - - 42 - - - - 
=——_ 
Grand total.............. + | 7,110,087 ||7,054,29% | 4,918,327 71,529 2,031,711 26,727 55,793 1,891 31,558 12,344 
Beginning with January 1948, includes data for Pakistan, Burma, and 2/ Includes transactions of international organizations such as UNRRA, 


Ceylon, previously included with India. International Monetary Fund, and Internationa] Bank. 
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Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
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Section III - Details for Month of March 1948 


(Im thousands of dollars) 






















































































Purchases by foreigners Sales by 
Domestic securities Foreign securities Total Domestic securities Foreign securities 
Country purchases sales 
Total Stocks fotal | Stocks | Bonds Total | Stocks 
Burope: 
Teives Kingdom......ses+. 5,434 3,286 2,148 2,749 577 2,172 10,376 6,237 Bs 
France.......+0+0s pase ded 5,055 585 215 17% || 17,175 | 16,40% if 
Belgium....csessesceccees 913 646 267 1,218 TTT 659 
Denmark...... dane he biaee 15 15 - 111 ~ 111 38 33 33 5 
Minland......... Geesteved - - - 10 ° 10 pas ee x na 
Germany .........0- ee . 37 5 2 - - - 6 6 - ~ 
QR 6 ie5i onc dadcsdnaverd 225 47 178 - - - 17 17 5] - 
BON das dkas cde svbscdsaven Shh 184 360 70 57 1,546 | 1 17 
pith SOE 32 31 1 31 rr} 15 6 ar 4 4 21 
1,095 17 925 Tok 330 3 8,892 7,2h2 5,615 1,650 
"10 2 12] 353 20 333 ‘om | 46h | ~ 302 "110 
41 1 2 - 60 23 15 37 
26 2k 2 é ‘ 6 9 4 27 5 2 
35 33 2 5 1 ~ & 3 31 ae 1 
Gvascertent, ids delemokia 9,552 321 9230 || 2,243 | 1,068 1,179 || 21,572 | 16,068 | 12,612 5,504) 1,991 
Gs Bei Mee ch eeciceevinse - - - - - © . é pe - ~ 
Yugoslavia......secsess, y a 1 - - - - 1 1 « ie ~ 
Other bibvsvesenenee 30 7 8 6 2 68 rr 25 26 5 
Total Burope.......+.+++ 23,144 7,384 | 2,447 4,937 || 61,446 | 48,694 | 37,299]: 12,752| 4,345 
OeMOARs oo 2ecccsedsonece eee 6,545.| 2,282 11,346 | 3,668 7,678 | 15,857 | 8,594 | 3,030 7,263| 3,422 
=——S= ——_—=— 
Latin America: : 
Argentina........... geared ude 407 1,168 oh 1, 07% 699 527 450 172 3 
Bolivia.......+++ eccaaved 32 x - ~ 9 8 8 1 1 
Brasil. osc rcccceccsccses 4s 420 43 377 333 286 238 27 1 
NR iiiisicsn ceneccccpnae 95 = 3 161 102 59 146 81 7% 65 
Colombia......+.++. esadea 95 15 16 6 10 37 37 37 > - 
Costa Ben.....-ssccccse 65 h 61 - - - rs) 5 65 f 2% 
his Sas hemienebaskse j 1,026 9ho 8 |} 698 169 529 | 3,816 | 3,427 932 389 201 
French West Indies and 
3 P - - - : 7 5 5 2 - 2 
57 4 hi 15% 29 125 514 499 350 15 6 9 
Netherlands West Indies abs .< in ‘ * : 63 re 
and Surinam...........+ a =| Ss 
WR ech scikebedcocasn 8,648 ab 8,204 478 8h 8,108 7,880 | 1,150 2h8 21 227 
Peru....... (diek Ss eand an , 216 132 8h - - - 117 115 115 2 ~ 2 
VenOGOI Rs «6 ccivccccesesve 273 2 © 55 35 149 143 1 6 5 1} 
Other Latin America...... 1,523 6B 838 308° 534 939 805 Te 134 34 100 
Total Latin America..... > 13,291 3,667 9,624 | 4,155 1,265 2,890 15,002 | 13,941 4,311 1,061 291 TTO 
———S oO S= EC > | | SSS = oo SSF OO 
China ant Manchuria...... 1,179 | 1,077 102 277 6 271 1,368 | 1,288 | 1,285 3 8 kh 36 
Hong Koug....... J aRES 222 ~m| wel 37 10 27 39 38 35 3 1 1 ° 
BaMRG, i cpcccacccdcdinvens - - > ~ - ~ 4 2 2 - 2 - 2 
British Malaya.......... A 4 - 3 - S - ~ - - ° ° ° 
Tapem....cseers eeeeweree . S ad bad - - - - - - - - 
Tether lands Mast Indies ws s 250 - ‘ - 3 wv R. 1 - ° ve 
lippine eeveee Sd bead = - 2 
eaecevcaceees oreces 60 52 8 2 - 2 5 2 2 - 3 - 3 
Other Asial/............ ° 60 29 31 4 1 3 T% 63 59 4 11 1 10 
Total Asia........--006- J 1,611 | 1,255 556 326 23 303 1,643 | 1,5hh | 1,533 lu 99 46 53 
=—S————————SS=|_&_/[HBaBnm|E SSO = = SS SS Oo 
AUStTALIB. scccccccccccced 15% ise 12 || 1,999 - 1,999 106 90 90 - 16 1 15 
New SetRaRB avers creseeed ed le. - - - - - ~ - - - - 
Egypt and Anglo-Egypt 
GONs ca icieseccessivecd a 1 22 + oe - 30 30 30 - - - - 
French hanapenceol 8 - 7 7 - 2 10 10 - 25 23 2 
Union of South Africa... 4 & - 30 21 9 1 32 28 4 9 - 9 
All SUNS heivéewsel a i vi é 18 18 : 30 1 1 - 29 1b 15 
Total stcteed aT -e ome Mk 16e Be | 2.05% 46 — 2,008 ake —2. | ania esiuisal ee a % 
International 2/.....+++++s = - - - ~ — - - o e e e e * 
eee enemas |ansentinnt acumen | commend | memes 
Unidentified...seccecsscees - - - ~ wb ° BA am é m a ee a é 
DSS] | ws Sa —l™ —_S_O@P SSS O_O =P OO" 
Grand total....cecreesereed 44,987 | 19,875 | 25,112 p22 7,449 | 17,816 | 94,190 | 72,936 | 46,332] 26,604] 21,054] 8,140 | 13,112 
SS O ==>: | SS _s SSE SSS a | 















































1/ Beginning with January 1948, includes data for Pakistan, Burma, and 


Ceylon, previously included with India. 


2/ Includes transactions of international 
International Monetary Fund, and 
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CAPITAL MOVEMENTS 





Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 


(Bné of month - in thousands of dollars) 
1987 19S 
Fovenber December February 

Purchase |Sales Purchase |Sales Parchase 
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